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E3E FiFEE HIREE BE BiKA
HE RERTEMBRERSEARZR 58 4.25% 4.50%
R RS TIE AR R 58 4.50% 4.50%
bt IR TBERFIE 58 2.25% 2.25%

FREASEE S TIFHEEERAER T 25 MNERE 4.25%, RS TEREREKTTL.

FHCHILE NG RIEREANME, NMSEME. XEMKRAARIORRWUKE, F—EFSHRIINAIR. IMRERER, FREIEEM/REE N H SRR E = mAY

RN, OFREAEATR. Rz AEH IR SRR AT EER TS, IR RIS AT LTS B,
SAERIFHER KBRS,

INERIG A RBRHIVE (globalassetmanagement.investmentstrategy@hsbc.com)

SERRANE eI T+

RRHAR TR AL
FEETE

TriMpRTH T EXE S
%ijﬂ‘ﬁ IRTERIARIVR


mailto:globalassetmanagement.investmentstrategy@hsbc.com

HEFHESEN:

EE AHHARREHIE BRI IREEIEEERMNEETIHEF. @NEIERRERAHRTHETE. R XHNRTEEILE,
RrfERss AESREWEL,

RHhER DECFERITERAT ( [H7] ) £ EBEESERUSHELT, ITERMMISED KA XHNEIEEEKE TR, FHSHEAGE
. ZXHRBEMEEHSH—S AT ERNATHMEETRE, NERLMEHORNE. FXMFMESATEE. INEATEN, SEFEMD AR
FXHEARKTANEIEEREK. IERERNENSERRHIMT IEERENSEE, F8Es IEEERA.

FXHSBEHNE, AFREFNHIER I THTRELE, SAWSESSEARSNENSERLOBRSEN. MIFREENEERETET R
HRITER.

FHRFIBBRIERE / ERENERE CFRREEEARATRM. HIBENSAERBHIE—THTMRER XGRS, ZERETNE
HEE, FABTEN. ZFARNERMEA—RFNBEN—RIZENL / 80THe, F ORISR EENEHEFRERRIE. &MTRE
SE5RXBNNENAES TR, AMTIRXHAIERR / SIENERIER / S EAMEEEERR, BIRSRIE, TFAREBETSEE, SEETN
HEENTREREIRLH TSRS B =S & WM. FHABER T, MITCFEEAAHHISEERR S SRR A ERR S RE
TEXAHITRE. IRESFERTABEIRE, SEETRTEESNAE. S5k, M. BRMERRE. REASFESE.

WEFBILFMREEEREARAAEEN NAREAS, FXHRNERFA—ENRERHREASHIMMERSD. (TR EEARATEEN A
REASTERMIBIEFIREER. KRS, REFHRTZRNME.

FXHRSHERREZENTABRER. EEE, WRRFFREDEMELER. VEEEMMESRRRAIRE, TR EAEHTRESREMRERNR
& BRRIECEIREEN. Bir. MBEERREXER (FEEEIERENAIIE REAGE. BUBTFHRERE, ERIFAEHE~RE
FNAREEOVEER. REZRMREER, RERPZTRESE, SRS TR, SRR RSN TS,

RXHAERDMRATTIAREMRRA, REBRIRIRREAATEIETNN. BXRRRERAFIESRRIESEHRIER, FPRNERARERR. %5
PRATEREA—TURE, NBIERBRR. EFPRER, FRRESXXGRERIEFPINTSER AR, ThMERAIERSHERTSHXAE
MHIRARTAREREEAER. BIIMREZEREMIRANAHAESIRIESIE B SIIl, ERERBEHERMERIRA. HIIRENSERAHR
AORTREMERRIA, MERETHEN. FRBUEHEMER, TFIENSEMLINMER SRR ATHIARIRE.

ARG, YIERIRANEANE, BMBNEITTK, EEREEANE REETHELEBERYIRENEM. FXHATIHRSERIFF
IERRRIAIAT SR, AR AL RAITN. ARSI EAARRERAVER. BXSERMENTREIN., BXEMETNEREENEFE
H,

HATIZRIRA T REHIMR KRS, FREMEEZEREHERRIENFRIBEAIRARHFN., XEFESERERTINATIRZEAREK. &
REHEEERIRE, STERERESH. R—RIEXRI, ERRETEERRETNERIAFIRE. SNSHRUZEFSISEREEEKE
FEBGATREMAIRARENE. SEREIR RS RBRIHERN AT —RSHIRARE). FERIERZRRER. FXHarREAR LERES
KB, PIREREMARRATIZEIR AR E MR KR, FXTIZREFAIERATEIRE S, A —BLRH ISR SRR ZER. JNCEF. Bxh
EHIERE R E R S E R L ERIRIEREIEAFIRN. AXEFT—EHTRBESERZENLFIEAAFTN. BREEREEHIHMES
W, fEREFRRETH IR

WA © &8 LSCHRITARAT 2025, RE—INF. REEE LECFRTERATISRLEETFY, MUEHIRASEETSR (TieEH
F. AU, RED. BREHMSN) SHEEEATIEHURBISiSEEETBo EETRRERRA.

mEE LECFRITRRATTIA
Issued by The Hongkong and Shanghai Banking Corporation Limited

PUBLIC



