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Important notes

e The HSBC Mandatory Provident Fund — SuperTrust Plus is a mandatory provident fund scheme.

® You should consider your own risk tolerance level and financial circumstances before making any investment choices or investing in the MPF Default
Investment Strategy (the ‘DIS’). You should note that the DIS Constituent Funds, namely, the Core Accumulation Fund and the Age 65 Plus Fund, the DIS
or a certain Constituent Fund may not be suitable for you. There may be a risk mismatch between the DIS Constituent Funds or a certain Constituent
Fund and your risk profile (the resulting portfolio risk may be greater than your risk preference). VWWhen you are in doubt as to whether the DIS or a certain
Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice. You should make the investment decision most suitable for you taking into account your circumstances.

e You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. We recommend that you consult
with the Trustee if you have doubts on how you are being affected.

e The Guaranteed Fund invests solely in an approved pooled investment fund (‘APIF’) in the form of an insurance policy provided by HSBC Life (International)
Limited. The guarantee is also given by HSBC Life (International) Limited. Your investments in the Guaranteed Fund, if any, are therefore subject to the
credit risks of HSBC Life (International) Limited. Please refer to section 4 ‘Risks’ of the MPF Scheme Brochure for details of the credit risk.

e The guarantee in the Guaranteed Fund only applies under certain conditions. Please refer to subsection 3.4.3(f) ‘Guarantee features’ of the MPF Scheme
Brochure for details of the guarantee features (including in the context of payment of accrued benefits in instalments) and the ‘Guarantee Conditions’.

e MPF Benefits, AVC Benefits and TVC Benefits are payable on a Member's 65th birthday or on early retirement on or after reaching age 60. The accrued
benefits can be paid in one lump sum or in instalments, at the Member's election. The accrued benefits can be paid in such form and on such terms and
conditions as the Trustee may, to the extent not prohibited by the MPF Ordinance or General Regulation, prescribe. Please refer to subsection 6.7(c)
‘Payment of MPF Benefits, AVC Benefits and TVC Benefits’ of the MPF Scheme Brochure for details.

e You should not invest based on the information shown on this document alone and should read the MPF Scheme Brochure.

e Investment involves risks. Past performance is not indicative of future performance. The value of financial instruments, in particular stocks and shares, and
any income from such financial instruments, may go down as well as up. For further details including the product features and risks involved, please refer
to the MPF Scheme Brochure.

e Important —if you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure, you should seek independent professional advice.
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28 & ™35 B B Macro and market review

e « ERLERFRBREABELBRINEDT  RRRDEA L5 RE EAKE - B
- FESHE ZERRMEREASRRER ARAEBHRRRTEFRES BB AR
Tk Lad  ECERIE RARIXRSEE SR RARERESDHEEEL

n Global equities rallied in October, recovering the previous month losses amid upbeat corporate
—— earnings releases and broadly robust economic data. For government bonds, short-dated US
and European bonds underperformed as investors priced in a more aggressive pace of global
central bank policy tightening. On the commodities front, oil and industrial metals made further
gains, with higher natural gas prices boosting demand for petroleum

e KA MEKHMIEZRTHEANBREGERENEE FERBLEERE BSEERMENHH
BUHE B A A R AR IR AR IEFE R R - B AT R DR A FIRE - [M =R D F B
HERRAR

In the West, focus is turning to the pace, duration and flexibility of tapering. The boost from
discretionary fiscal action in developed markets is fading, but policy should remain supportive for
now. ‘Fiscal space’ remains to counter growth risks

e TMIXBERNBEEERERZEFERL HPEARBITRORREEMNILIE - R
ZEMMETSHRREMLRE  BORTRDNEFRRABLEBRS D

- Policymakers in Industrial Asia are focused on gradual normalisation, although the People’s Bank
of China has struck a more dovish tone recently. Many other emerging markets have less policy
space with some central banks tightening to contain high inflation

EEHE TR E K XK Asset class outlook and strategy

o BEFE G BENMANMEZALAZR HELBHEER EEROLTESBRAER -
BEBAAEAORE #RYEMORE(ER ESOMEENENRAE

For equities, value and cyclical factors have the space to perform, but upside surprises to growth
are more limited at this stage of the cycle. Given the risks, maintaining exposure to other styles
(quality, ESG) makes sense

. EE VBREMERBRNENEE BRNESFOGEROBMNE - Al AR /KEEX
BRADARA LT - SR RELE

The valuations of government bonds have recently improved amid a repricing of inflation and
interest rate risks. However, we believe risks to yields remain tilted to the upside. Remain
underweight

e BEBSFITH G EEERENNSN —LTHEN RBREPBANDAFEERBERNRR -
BETHENEERERFE-—ERR  ENAREMNES

For corporate bonds, low spreads and some uncertainties on the default outlook mean that risks
of capital losses in the short term remain. Asia bonds look preferable despite some risks related
to deleveraging efforts in China

BRFR:ELREETE  HEEE2021410A31R
Source: HSBC Asset Management, data as at 31 October 2021

AEEAMTIHE ﬁ%ﬁi% BT AT HEEARNOPE  EH2ZME - FHLIATARMBEAXG B2 BY VTETHEEMARTAEN  MATREL T
RBEESEME BOER - KHi5E ﬁ* BERRBRABRAERNERBARBEGNES OTEREAREME - MR LABRUFARSERHBIRE
MARAT & %U?W%YﬁmeﬁﬁZ%mﬁﬁ BT HAEES  RABENA MY REESRERERERARS - utsh - BRATHAEL - HRDBREY

7T 2 f 2 1 =S
kB aER - ﬁﬂfﬁ&ﬁ FXGHBRABELHE  BEEBEITRRBERORR - M TIERELEMNRER  BERFENBR -
This commentary has been produced by HSBC Asset Management to provide a high level overview of the recent economic and financial market environment, and is for information purposes
only. The views expressed were held at the time of preparation; are subject to change without notice and may not reflect the views expressed in other HSBC Group communications or strategies.
This marketing communication does not constitute investment advice or a recommendation to any reader of this content to buy or sell investments nor should it be regarded as investment
research. The content has not been prepared in accordance with legal requirements designed to promote the independence of investment research and is not subject to any prohibition on
dealing ahead of its dissemination. You should be aware that the value of any investment can go down as well as up and investors may not get back the amount originally invested. Furthermore,
any investments in emerging markets are by their nature higher risk and potentially more volatile than those inherent in established markets. Any performance information shown refers to the
past and should not be seen as an indication of future returns. You should always consider seeking professional advice when thinking about undertaking any form of investment.

HLHBHEMSRENMEE -

Please refer to the remarks for Market Outlook.
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B% EE Equities

A BRRE
Global Equities

BAAIEL A E B R FE R -
EHERET R E&EEARH
A B ¥R - {8 B PN I & R A A
B EITEMAR - N EBEAKRE
BIEE - < TEAIE FREEEE - AR
RERCRTERR

We are entering the expansion
phase of the economic cycle. Risk
assets can still provide decent
returns in this environment, albeit
lower than in the recent past as
upside growth surprises are
limited and policy normalisation
begins. Sticky inflation is a key risk

B SONAARMRE

Asia ex Japan Equities

HEFEMNEEENREESR
B EEZELSKRAR EAMETE
BMEBRTE - PEEHEERN
AT — B AR S HISS T AT
Policy normalisation and
regulatory headwinds are key
concerns, along with prospects of
higher US yields and a stronger
USD. Moderating Chinese growth
and nascent inflationary pressures
weigh on the outlook

HEERR
US Equities

B 2 R 2R B A Bt 5 B T A & 8 R
LBEEEE  EBREGHEMS
Bem ERZEFFRAEFIE - A
ERBEBELE  RBEBEM
BB BELARBBENEE

US equity valuations are relatively
high which implies some caution
alongside the likely tapering of
Federal Reserve asset purchases
in the coming months. However,
exposure to quality names, mega-
cap tech and the digital economy
remains beneficial

ABITERR

Eurozone Equities

BONAR T AT 2 B X B R R S
ROB G R R R RR B I HE Y
BEMRER - A - FNESHIR
PRI N EBBIEREBRES
Al EE (R _E1T7 2 X PR
European equities can continue to
benefit from robust economic
growth and the rollout of Next
Generation grants and loans.
Strong year-to-date performance
and structurally weak underlying
growth may cap the upside
however

B PEERE

Chinese Equities

EETHTEURTE BRI
RAE N ERAKAEE MRS
BEMERNEERBER SR H
MPE - FHRERESN - RHA
M EE T

Regulatory uncertainty is likely to
linger. Moderating domestic
growth and concerns of spillover
effects from rising input costs and
credit concerns in the property
sector are expected to weigh.
Prospective earnings continue to
be revised lower

ABEBRE
Hong Kong Equities
EERH—RM_Fm5Esx
BT BBMNASRSIE E/mF
O EBEMBEITRHARE -
AWM S NXEEREMN
REEBEHERERXRTE
Hong Kong remains an attractive
listing hub underpinned by greater
primary and secondary market
activity, while exposure to cyclical
and value sectors can be
beneficial. Nevertheless, the
market is exposed to heightened
regulatory scrutiny and negative
investor sentiment

& % Bonds

V RERBFES V XEBFES

Global Government Bonds

EBRRNAEXEARENEET  HEORAENE - A
i HABAEEBRRETSEBRSTEEERZTH
Bk - ZEEREBRARR LT

Valuations have recently improved amid a repricing of
inflation and interest rate risks. However, we believe risks
to yields remain tilted to the upside even if gradual policy
normalisation limits the risk of a sharp jump higher

US Government Bonds

RIREBRER  RITHRREBLCNBRAEEEEX
TiTRR  HERKRERMTERBRMZIRER  EL
ERE ERAATEEMETK

Global growth expansion, central bank policy
normalisation and inflation uncertainties pose downside
risks although a big move higher in yields is unlikely given
the pricing in of inflation risks and global demand

R ELREEE - SEEE2021410A31H
Source: HSBC Asset Management, data as at 31 October 2021

A {7 =t E Overweight
EREF E—EXMNOMRENADS TEEREEGMRK
AT - AREEEENAMRIPEE  ELREEEE
g%%@%%ﬁi@%@@ﬁuim&ﬁi%ﬁﬁﬁﬁ
Al o
implies that, within the context of a well-diversified typically
multi-asset portfolio, and relative to relevant internal or external
benchmarks, HSBC Asset Management has (or would have) a
positive tilt towards the asset class (for a >12-month investment
period).

B F % Neutral

ERE EEARMHOMRENUUZTEEREAS
RT - ARESEEEONRINEE  ELREERE
(REZG)WREERR2EAN LOREFH)RE
EWHBMEKIEmMER -

implies that, within the context of a well-diversified
typically multi-asset portfolio, and relative to relevant
internal or external benchmarks, HSBC Asset Management
has (or would have) neither a particularly negative or
positive tilt towards the asset class (for a >12-month
investment period).

V {% 1K Lt & Underweight

BERE A EAXMIBRENADN S TEEREMBAR
AT ARHEEAREO AL AERELE  ELREERE
;%f%@%%ﬁéﬁﬂ@ﬁﬂui%&éi%%ﬁﬁ
tE ([ o

implies that, within the context of a well-diversified
typically multi-asset portfolio, and relative to relevant
internal or external benchmarks, HSBC Asset Management
has (or would have) a negative tilt towards the asset class

(for a >12-month investment period).

FLHBHEMSREMMHEE -

Please refer to the remarks for Market Outlook.
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Fr 8 & # 8 Z All information as at 31/10/2021

s EEER
ﬁigg@ B RYAS |EamEs Cumulative Return (%) Calendar Year Return (%)

aY ]
Name jféjo%s%feﬁ Funds The Latest| Launch Unll Price HYZE4
Risk (BTHKS)| EMZES| 6f@A 1% 3F 5% 105 since | 2016 | 2017 | 2018 | 2019 | 2020
Rating*" YTD |6-Months| 1-Year | 3-Years | 5-Years |10-Years Launch

& %% 5 E € Money Market Fund
BEERITES

MPF Conservative Fund 01/12/2000

BRESES

Global Bond Fund 2 08/10/2009| 12.97 | -540 | 137 | -3.06 | 1133 992 | 22.01 | 2854 1.07 6.73 -1.08 5.29 9.24

1% % E £ Guaranteed Fund

REEES

Guaranteed Fund®

1 01/12/2000| 10.57 -1.95 -1.67 -1.12 549 252 0.28 5.70 -1.84 1.48 -1.36 197 4.26

BE B EE$ Mixed Assets Fund

~
T
(a1

G5 & B 1 08/10/2009| 13.78 0.88 117 519 2120 | 2448 | 3698 | 37.80 2.23 5.36 -1.72 9.91 9.02
/Age 65 Plus Fund
ZLBRBEES
Core Accumulation Fund 8 01/12/2000| 24.7 9.47 391 21.03 | 3883 | 4966 | 68.08 | 14170 | 2.20 1416 | -6.42 16.80 | 11.85
TRED 2 08/10/2009| 13.58 -1.81 -1.16 511 1965 | 2256 | 29.95 | 35.80 1.22 1235 | -5.70 9.03 117
Stable Fund
okt 3 01/12/2000| 23.74 2.55 -112 15.24 | 31.96 | 4379 | 69.94 | 13740 | 2.58 2227 | -11.04 | 1489 | 13.65
Balanced Fund - . . - . . . f . . J Y |
HRES

4 01/12/2000| 25.01 4.64 -1.30 | 20.94 | 3787 | 53.72 | 88.90 | 15010 | 313 2698 | 1379 | 1764 | 14.85
Growth Fund
BES S5 3 01/07/2019| 16.69 271 -1.24 15.18 = - - 22.90 - _ _ 5.15¢ 13.80

ValueChoice Balanced Fund*

I Z & € Equity Fund

BERBREES*
Global Equity Fund*

LtEREES
North American Equity Fund

BNREES
European Equity Fund

TARRES
/Asia Pacific Equity Fund

TEREES
Hong Kong and Chinese Equity 5 01/12/2000| 2665 | -8.07 | -11.46 1.87 2390 | 3576 | 60.54 | 166.50 | 0.16 3862 | -16.35 | 13.07 | 15691
Fund

TEREES
Chinese Equity Fund

BEXEREESY
ValueChoice US Equity Fund*

BEBNREESY
ValueChoice European Equity 4 01/07/2019 | 1774 16.42 6.67 40.46 - - - 2753 - - - 712¢ 315
Fund*

AETAREES
ValueChoice Asia Pacific Equity 4 01/07/2019 | 14.95 2.96 -472 | 20.95 - - - 26.48 - - - 491 1710
Fund*

BIEES
Hang Seng Index Tracking Fund

BEFEALEERES
Hang Seng China Enterprises 5 01/07/2019| 847 | 1496 | -1547 | -6.62 - - - -13.13 - - - 349° | -1.29
Index Tracking Fund*

4 01/07/2019| 2118 | 18.39 6.81 37.27 - - - 4457 - - - 8.67% | 1237

4 01/12/2000| 26.53 | 22.31 945 | 4089 | 6781 | 11258 | 239.26 | 1656.30 | 10.54 | 19.23 | -7.81 2762 | 17.05

4 01/12/2000| 16.31 14.30 577 | 3834 | 3293 | 4282 | 7709 | 63.10 034 | 21.03 | -1857 | 19.95 3.18

4 01/12/2000( 39.10 0.67 -6.17 | 2068 | 4650 | 56.90 [ 6596 | 291.00 | 741 33.02 | 1541 | 16.82 | 2210

5] 08/10/2009| 18.66 | -13.41 | 1215 | 2561 | 4083 | 58.00 | 9099 | 86.60 | -044 | 4444 | 1728 | 1919 | 3344

4 01/07/2019| 3557 | 2253 9.21 39.60 - - - 5753 - - - 1014* | 1673

b} 01/12/2000| 2643 | -517 | -10.29 | 7.09 845 | 2449 | 63.96 | 16430 [ 314 | 3930 | -11.20 | 11.82 -1.14

*

M2019F7R18 R ELwEeAEFE (S NEAHNELRESREHETAM) a0 ME  NEK I ES BIEEHEES BX
REES BAEXERZEES AZRIREES ARTARZESREAPECEREHEES ERNELABSEEHEI TR  RAREUT
MERBETIZANEARDESREEAESTERZIARZESRE -

With effect from 1 July 2019, HSBC Mandatory Provident Fund — ValueChoice ('ValueChoice') has been merged with HSBC Mandatory Provident Fund

— SuperTrust Plus (the ‘Merger’). For the purpose of the Merger, six Constituent Funds, namely, ValueChoice Balanced Fund, Global Equity Fund,
ValueChoice US Equity Fund, ValueChoice European Equity Fund, ValueChoice Asia Pacific Equity Fund and Hang Seng China Enterprises Index Tracking
Fund have been launched under HSBC Mandatory Provident Fund — SuperTrust Plus. You may refer to the next two tables for the fund performance of
these six Constituent Funds since their launch date under ValueChoice.



HLATREXDESRaMHAEEEFE THEOXNDECABHERAMNEGHE REBEMEEK WEBKFAKRER
RWBERE TRET BEFETZNENDESERN VAR ZZBRBUMEZEZH -

As the following six Constituent Funds have the same names, investment objectives and policies, fee levels and fees and
charges structure as their corresponding Constituent Funds under ValueChoice before the Merger, the following table
shows the cumulative performance since the launch date of these six Constituent Funds when they were under
ValueChoice as a reference.

B # & & 8 = All information as at 31/10/2021

R8T 2 % @ 3} Cumulative Return (%)
RAESER B
Name of Constituent Funds Launch Date under e 618 A 3F 5% Since Launch under
ValueChoice 6-Months 3-Years 5-Years [ B'CETS ValueChoice

REREES
Global Equity Fund 01/07/2016 18.39 6.81 37.27 54.04 81.96 - 89.45
BAEREPERHEES
Hang Seng China Enterprises Index 24/03/2011 -14.96 -15.47 -6.62 -5.36 5.61 9.01 -15.30
Tracking Fund
BRTAREES
ValueChoice Asia Pacific Equity Fund 24/03/2011 2.96 -4.72 20.95 40.64 57.20 72.63 49.50
BELHEES
\alueChoice Balanced Fund 24/03/2011 2.71 -1.24 15.18 38,672 47.70 81.61 66.90

EEONEEES
A LQJHEQT%% ) 24/03/2011 15.42 6.67 40.46 38.92 60.98 103.44 77.40
\ValueChoice European Equity Fund
ARXEREES
Vel e Ehsies US Egufis) Euid 24/03/2011 22.53 9.21 39.60 71.84 119.98 270.91 255.70

THRETR BEFETZREXNDESEE2019F6HA30B 2 2B XB A& H 2 AEREZA -
The following table shows the cumulative performance of these six Constituent Funds under ValueChoice as at 30 June
2019 (ie before the Merger) as a reference.

B # & & 8 = All information as at 30/06/2019

2 % @ #} Cumulative Return (%) BERIHBZE
RAESER X 20194 6H30H
Name of Constituent Funds Launch Date 01/01/2019 105 Since Launch to
under ValueChoice |- 30/06/2019 10-Years 30 June 2019

RIKREES
Global Equity Fund 01/07/2016 13.39 2.69 31.04 - - 31.04
BAEFREMCEEHES
Hang Seng China Enterprises Index Tracking Fund 2 AN A (213 S IS : e
BELAREES
ValueChoice Asia Pacific Equity Fund 24/03/2011 9.14 -0.42 33.86 15.54 - 18.20
BEYEES
\ValueChoice Balanced Fund 24/03/2011 10.05 1.42 25.51 20.60 - 35.80
BERMMREES
ValueChoice European Equity Fund 24/03/2011 16.72 2.20 32.35 14.39 - 39.10
BEXEREES
\ValueChoice US Equity Fund 24/03/201 18.03 7.52 44.93 52.67 - 125.80

THRET OEREECARLEEEATCEERRERBN2017FAABERE L RTERR -
The following table shows the cumulative performance of the Age 65 Plus Fund and the Core Accumulation Fund since
DIS commenced on 1 April 2017.

fr & & ¥ 8 £ All information as at 31/10/2021

£ 78 [ #k Cumulative Return (%)

ﬁklj\lja%nfffm ERRERBEILES
. 54 105 Since DIS Launched
Constituent Funds 5.-Years 10-Years
655% 15 &
Age 65 Plus Fund 0.88 117 5.19 21.20 - - 23.48
BLREES ) 9.47 3.91 21.03 38.83 - - 46.84
Core Accumulation Fund




& A & £ R ¥ 5 Remarks for Monthly Fund Performance

BHIR:-BALBEERITAERADA
Source: The Hongkong and Shanghai Banking Corporation Limited

FHEMRIHZE . WAERERMEBABS
The aforesaid information shown is for reference only and is subject to change without notice.

* ERABEBESRSETR  FAREN AZENERTEMARENBIBESOREMTR - ABRABIE] QET%/ PWEE & mEmE M EE
BRI EGEEM T o 65?{%1&%%&?1U?%a%‘£9’]ﬂ&2? %5(E'"%MEHFSET{W&%:E)SM?L\E%F%% 5 ERANSZEEZEBAEERE
AREE L HIERMEIE  RSRRBEEMKDE SRR R RBGTRES -

The risk rating is defined using a 5-point risk scale with risk rating “1” representing the lowest risk and risk rating “5” representing the highest risk. The risk
rating is derived based on a combination of quantitative and qualitative risk factors including price volatility, asset allocation and liquidity. The risk ratings
for the Age 65 Plus Fund and the Core Accumulation Fund are derived based on the available historical data of the underlying indices of the industry
recognised reference portfolio of the Age 65 Plus Fund and the Core Accumulation Fund respectively while the same risking rating mechanism as all other
Constituent Funds has been applied.

LNTREEERBREES BN —KEM -
The following provides a general descrlptlon of risk rating categorisation. B
1= ERBR-EREBEFEEEMBREBIABONEE(ETERRE) - E—REFAAN  FHEEEMNEERD -
Low Risk — Minimal chance of losing a significant portion of your capital over the term of the investment (although this is not guaranteed). Expected to
demonstrate minimal price fluctuations over short periods of time.
2=FEHERB-—EREBBRFEEERSBLERTINEE(BETRHRE) - E—RERHAAN  EHSEEEERENEBERD -
Low to Medium Risk — Low chance of losing a significant portion of your capital over the term of the investment (although this is not guaranteed).
Expected to demonstrate moderately low level of price fluctuations over short periods of time.
3=FERRE-EREBETEEFERGBERT»NEE (BETHRE) E—RERHEN  BHEARENEEKD -
Medium Risk — Moderate chance of losing a significant portion of your capital over the term of the investment (although this is not guaranteed). Expected
to demonstrate moderate level of price fluctuations over short periods of time. N
4=FEEZSRBR-EREBENEEFTIREBELRNI»NEE E—RERHEAN EHEATRREENEBERSD -
Medium to High Risk — Moderately high chance of losing a significant portion of your capital over the term of the investment. Expected to demonstrate
moderately high level of price fluctuations over short periods of time. o
b=mER-—EREBETEESHEREAARIINEE - E—REKHEA  EHeEaRENEBERD -
High Risk — High chance of losing a significant portion of your capital over the term of the investment. Expected to demonstrate high level of price
fluctuations over short periods of time.

t EBRABDBIEEE202154A108 0 BB E
The risk ratings are based on data up to 10 April 2021.

E::W
o>

W

i 4% # H HSBC Group Management Services Limited 12 it °
The risk ratings are provided by HSBC Group Management Services Limited.

BRABEHRSE  —REGFBLEL X WA BEREH NP EELEBN - @ %K‘JZEHVE&H#FU%@ NESHE  ESRBE @I - BE
/EE_U.L@JEEEME}%&i&H ESRABEN - IRENEABRBHENTEERAREE E_/ IR R B I L R A E R -
The risk ratings are provided for reference only, normally reviewed at least annually and may be subject to change from time to time without any notice. The
risk ratings or any changes will be made available in the Fund Fact Sheet, HSBC MPF website, HSBC HK Mobile Banking app and Monthly Fund Performance
Summary. The risk ratings information provided should not be regarded as investment advice. You should not rely on the risk ratings when making any
investment choices for your MPF account(s).

EELBESRITARAR ES ASRE(BEBK)BMRAF - HSBC Group Management Services Limited & F {7 JE & & B 5% 8 51 T & 5t o7 & 79 2 B AR 2%
ERBERESREREMSIBNEMBELRAR -

The Hongkong and Shanghai Banking Corporation Limited, HSBC Life (International) Limited, HSBC Group Management Services Limited and any member of
the HSBC Group are not responsible for any loss occasioned as a result of relying on the risk ratings information as investment advice.

W FRPTIEHERBABARNBERYNEETMNRRE  FHABLIEXALNER -

If you are in doubt about the meaning or effect of the contents of the risk ratings information, you should seek independent professional advice.

P EeXRBEMAKNIAFEEZFEL -

Fund performance information is calculated since launch to end of calendar year return.

§ REFEZCABRENBESEATRB(EBR)ARAAEHUREFAKNINZEEERRERES MEBRITHEE ASTRR(BKR)ERAFRME -
Hit - AR REFESHREWATELASRB(BBR)ERATNEERBALE -
The Guaranteed Fund invests solely in an approved pooled investment fund in the form of an insurance policy provided by HSBC Life (International) Limited.
The guarantee is also given by HSBC Life (International) Limited. Your investments in the Guaranteed Fund, if any, are therefore subject to the credit risks of
HSBC Life (International) Limited.

REE MR

Guarantee Conditions:

o ETHER—BERT  AIERERF:

Withdrawal of balances with respect to one of the following:

— RIEFRE*: — ZTEEXITAED
termination of employment**; total incapacity;
— RERAKFRIEERNBE: — BEBAREAER:
reaching retirement age or normal retirement date; terminal iliness;
- FHG — KABREBEBRAITHE 3L
death; permanent departure from the Hong Kong SAR; or
— REFRFRKBH: — REBCGREIER Fu.ﬁiﬂ( M) IR (F B E I F485AF) R HigHEmEET ([—
reaching early retirement date; MBI E162(1) (MR IREVNRES 1T ©

making a claim on smaII balance under section 162(1)(c) of the Mandatory Provident
Fund Schemes (General) Regulation (Cap. 485A of the laws of Hong Kong) and any
subsequent amendments (‘General Regulation’).

s HERUIRER SEFERZREAEFENI(BERBE)

Transfer of balances to a recipient scheme (including the existing scheme) on termination of employment**
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This condition does not apply to balances in a personal account (as defined in the General Regulation) or a TVC account invested in the Guaranteed Fund.
However, the other Guarantee Conditions will still be applicable to the accrued benefits held in the personal account or TVC account.
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The guarantee in the Guaranteed Fund only applies under certain conditions. The Guaranteed Interest Rate for the Guaranteed Fund is 0.15% per annum in
the financial year from 1 July 2021 to 30 June 2022. Please refer to subsection 3.4.3(f) ‘Guarantee features’ of the MPF Scheme Brochure for details of the
guarantee features (including in the context of payment of accrued benefits in instalments) and the ‘Guarantee Conditions’.
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The account balance of a Member in the Guaranteed Fund will be crystallised (the ‘Crystallised Amount’) on 31 December in the year in which the Member
reaches age 65. The Crystallised Amount will be the greater of the Actual Balance and the Guaranteed Balance to which the Member would be entitled had
the Member withdrawn the accrued benefits from the Guaranteed Fund on 31 December in that year on the ground of reaching retirement age or normal
retirement date. This is calculated in accordance with the MPF Scheme Brochure (the ‘31 December Amount’). However, where the 31 December Amount
is less than the amount of accrued benefits as at the Member's 65th birthday calculated in accordance with the MPF Scheme Brochure (the ‘65th Birthday
Amount’), the 65th Birthday Amount will be deemed to be the Crystallised Amount. Where the Member switches or withdraws part of the investment out
of the Guaranteed Fund between the Member's 65th birthday and 31 December in that year, the Crystallised Amount will be the higher of the 31 December
Amount and the pro-rated 65th Birthday Amount calculated in the following manner:
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(X/Y) times Z where:
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the number of units held in the Guaranteed Fund in respect of the Member ('GF Units’) as at 31 December in the relevant year
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the number of GF Units as at 65th birthday of the Member
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the greater of the Guaranteed Balance and the Actual Balance as at 65th birthday of the Member
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The Crystallised Amount will then become the Actual Balance from 1 January in the following year. No further Guarantee will apply to the Crystallised
Amount and any new contributions or transfer-in assets that are to invest in the Guaranteed Fund thereafter (the ‘Relevant Amount’). However, while all
fees and charges including the Guarantee charge will continue to apply to the Relevant Amount, the Guarantee charge will be rebated to the Member on a
monthly basis in arrears, calculated by using the daily net asset value ('NAV’) in that month. Please refer to Appendix 1 for the illustrative examples of the
MPF Scheme Brochure for how the Guarantee operates in the context of payments in instalments.
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The funds are all denominated in Hong Kong dollars. The unit prices are based on the NAV of each Constituent Fund and quoted for indication only. Fund
performance information is calculated in Hong Kong dollars on the basis of NAV-to-NAV.
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For the HSBC Mandatory Provident Fund - SuperTrust Plus, the joining fee, annual fee, contribution charge, offer spread, bid spread and withdrawal charge are
currently waived or not applicable (for more details, please refer to the MPF Scheme Brochure).
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For more details on product features and risks involved, the Constituent Funds, fees and charges and how these fees and charges may be altered in the future,
please refer to the MPF Scheme Brochure.
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Under section 37 of the General Regulation, fees and charges of the MPF Conservative Fund may only be deducted in the following circumstances:
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if the amount of income derived from the investment of funds of the MPF Conservative Fund in a particular month exceeds the amount of interest that would
be earned if those funds had been placed on deposit in a Hong Kong dollar savings account at the prescribed savings rate, an amount not exceeding the
excess may be deducted from the MPF Conservative Fund for that month; or
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if for a particular month, no amount is deducted under (a) or the amount that is deducted is less than the actual fees and charges for the month, the deficiency
may be deducted from the amount of any excess that may remain in any of the following 12 months after deducting the fees and charges applicable to that
following month.
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Fees and charges of an MPF Conservative Fund can be deducted from either: (i) the assets of the MPF Conservative Fund; or (ii) Members’ account by way of
unit deduction.
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From 1 July 2015, the fees and charges deduction method of the MPF Conservative Fund of the HSBC Mandatory Provident Fund — SuperTrust Plus has
changed from method (ii) to method (i). Therefore, the unit prices, NAV or fund performance of the MPF Conservative Fund quoted have reflected the impact of
fees and charges for the period starting from 1 July 2015.
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Before 1 July 2015, the unit prices, NAVs and the fund performance quoted for the MPF Conservative Fund of the HSBC Mandatory Provident Fund -
SuperTrust Plus have not reflected the impact of fees and charges. The fund performance figures of the MPF Conservative Fund strictly for the period(s) ended
before 1 July 2015 are calculated before fees and charges are deducted from the fund, and such fees and charges are deducted according to method (ii).
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For fund performance figures of the MPF Conservative Fund of the HSBC Mandatory Provident Fund - SuperTrust Plus quoted for the period that has started
before 1 July 2015 and ended/will be ending on or after 1 July 2015, the fund performance figures would not reflect the actual performance of the fund
because it has taken into account both (i) the period which has excluded the impact of fees and charges (ie the period covered before 1 July 2015) and (ii) the
period which has included the impact of fees and charges (ie the period covered on or after 1 July 2015).
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This section has been issued by The Hongkong and Shanghai Banking Corporation Limited (the ‘Bank’) in the conduct of its MPF business in Hong Kong SAR and may be
distributed in other jurisdictions where its distribution is lawful. It is not intended for anyone other than the recipient. The contents of this section may not be reproduced or
further distributed to any person or entity, whether in whole or in part, for any purpose. This section must not be distributed to the United States, Canada or Australia or to
any other jurisdiction where its distribution is unlawful. All non-authorised reproduction or use of this section will be the responsibility of the user and may lead to legal
proceedings.
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This section has no contractual value and is not and should not be construed as an offer or the solicitation of an offer or a recommendation for the purchase or sale of any
investment or subscribe for, or to participate in, any services. The Bank is not recommending or soliciting any action based on it.
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The information stated and/or opinion(s) expressed in this section are provided by HSBC Global Asset Management Limited. We do not undertake any obligation to issue
any further publications to you or update the contents of this section and such contents are subject to changes at any time without notice. They are expressed solely as
general market information and/or commentary for general information purposes only and do not constitute investment advice or recommendation to buy or sell
investments or guarantee of returns. The Bank has not been involved in the preparation of such information and opinion. The Bank makes no guarantee, representation or
warranty and accepts no responsibility for the accuracy and/or completeness of the information and/or opinions contained in this section, including any third party
information obtained from sources it believes to be reliable but which has not been independently verified. In no event will the Bank or HSBC Group be liable for any
damages, losses or liabilities including without limitation, direct or indirect, special, incidental, consequential damages, losses or liabilities, in connection with your use of
this section or your reliance on or use or inability to use the information contained in this section.
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In case you have individual portfolios managed by HSBC Global Asset Management Limited, the views expressed in this section may not necessarily indicate current
portfolios” composition. Individual portfolios managed by HSBC Global Asset Management Limited primarily reflect individual clients’ objectives, risk preferences, time
horizon, and market liquidity.
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The information contained within this section has not been reviewed in the Ilght of your personal circumstances. Please note that this information is neither intended to aid
in decision making for legal, financial or other consulting questions, nor should it be the basis of any investment or other decisions. You should carefully consider whether
any investment views and investment products are appropriate in view of your investment experience, objectives, financial resources and relevant circumstances. The
investment decision is yours but you should not invest in any product unless the intermediary who sells it to you has explained to you that the product is suitable for you
having regard to your financial situation, investment experience and investment objectives. The relevant product offering documents should be read for further details.
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Some of the statements contained in this section may be considered forward-looking statements which provide current expectations or forecasts of future events. Such
forward looking statements are not guarantee of future performance or events and involve risks and uncertainties. Such statements do not represent any one investment
and are used for illustration purpose only. Customers are reminded that there can be no assurance that economic conditions described herein will remain in the future.
Actual results may differ materially from those described in such forward-looking statements as a result of various factors. We can give no assurance that those
expectations reflected in those forward-looking statements will prove to have been correct or come to fruition, and you are cautioned not to place undue reliance on such
statements. We do not undertake any obligation to update the forward-looking statements contained herein, whether as a result of new information, future events or
otherwise, or to update the reasons why actual results could differ from those projected in the forward-looking statements.
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Investment involves risks. Past performance is not indicative of future performance. The value of financial instruments, in particular stocks and shares, and any income
from such financial instruments, may go down as well as up. For further details including the product features and risks involved, please refer to the MPF Scheme
Brochure.
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Investment in any market may be extremely volatile and subject to sudden fluctuations of varying magnitude due to a wide range of direct and indirect influences. Such
characteristics can lead to considerable losses being incurred by those exposed to such markets. If an investment is withdrawn or terminated early, it may not return the
full amount invested. In addition to the normal risks associated with investing, international investments may involve risk of capital loss from unfavourable fluctuations in
currency values, from differences in generally accepted accounting principles or from economic or political instability in certain jurisdictions. Narrowly focused
investments and smaller companies typically exhibit higher volatility. There is no guarantee of positive trading performance. Investments in emerging markets are by their
nature higher risk and potentially more volatile than those inherent in some established markets. Economies in emerging markets generally are heavily dependent upon
international trade and, accordingly, have been and may continue to be affected adversely by trade barriers, exchange controls, managed adjustments in relative currency
values and other protectionist measures imposed or negotiated by the countries with which they trade. These economies also have been and may continue to be affected
adversely by economic conditions in the countries in which they trade. Fund investments are subject to market risks. You should read all scheme related
materials carefully.
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Investors should remember that investment return may fall as well as rise. Investment involves risks. Past performance is not indicative of future performance. The value of
financial instruments, in particular stocks and shares, and any income from such financial instruments, may go down as well as up.
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The information contained herein has been obtained from sources believed to be reliable and is for reference only.
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Monthly issued Fund Performance Summary will be available for access at HSBC MPF website vvvvw hsbc.com.hk/mpf. Please call HSBC MPF Member Hotline at
+852 3128 0128 for enquiry.
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Copyright © The Hongkong and Shanghai Banking Corporation Limited 2021. All rights reserved. No part of this publication may be reproduced, stored in a retrieval
system, or transmitted, on any form or by any means, electronic, mechanical, photocopying, recording, or otherwise, without the prior written permission of The
Hongkong and Shanghai Banking Corporation Limited.
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Sponsor and Administrator

The Hongkong and Shanghai Banking Corporation Limited
Principal place of business:

1 Queen's Road Central

Central, Hong Kong
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