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July 2021
Dear Scheme Participant,

Various changes in relation to the HSBC Mandatory Provident Fund — SuperTrust Plus
(the '"HSBC SuperTrust Plus’)

Thank you for your continuous support to HSBC MPF. We always strive to deliver high level of products and
services to you at all time.

We are pleased to inform you the various changes in relation to the HSBC SuperTrust Plus as follows:

KEY CHANGES
Overview
(a) restructure the following three Constituent Funds (each, a 'CF’), namely:

e the ValueChoice Asia Pacific Equity Fund
e the ValueChoice US Equity Fund
e the ValueChoice European Equity Fund

(each a "VC Equity Fund’, and collectively, the 'VC Equity Funds') as index-tracking funds such that the
VC Equity Funds will each be investing directly and solely in a corresponding index-tracking approved
pooled investment fund (‘APIF’) (the 'VC Equity Fund Restructuring’).

(b) restructure the underlying investments of the ValueChoice Balanced Fund such that the APIF it solely
invests in, i.e. the HSBC MPF ‘A" — VC Balanced Fund, will primarily invest in two or more index-
tracking collective investment scheme(s) ('ITCIS(s)’) and/or index-tracking APIF(s) (the '"VC Balanced Fund
Change’).

(c) de-layer and simplify the investment structure of the following equity CFs, namely:

e the VC Equity Funds

the Global Equity Fund

the North American Equity Fund

the European Equity Fund

the Asia Pacific Equity Fund

the Hong Kong and Chinese Equity Fund
the Chinese Equity Fund

(each, an ‘Equity Fund’ and collectively, the ‘Equity Funds’) such that the Equity Funds will each be
investing directly and solely into a corresponding APIF, which each such Equity Fund is currently
investing indirectly through an APIF at an upper level (the 'De-layering’).

(d) change the names of the affected CFs in response to the VC Equity Fund Restructuring or the VC Balanced
Fund Change (the 'Name Change’).




Impacts

(e) The De-layering, in itself, will not cause material changes to the investment policies of the Equity Funds.
The investment objectives of the Equity Funds will not be affected by the De-layering in itself.

(f) However, the investment objectives and balances of investments of the VC Equity Funds and the
ValueChoice Balanced Fund will be changed after the VC Equity Fund Restructuring and the VC
Balanced Fund Change respectively.

(g) Following the VC Equity Fund Restructuring and the VC Balanced Fund Change, the HSBC SuperTrust
Plus will consist of a more comprehensive offering of CFs, with a suite of funds that are index-tracking
or otherwise primarily investing in passively managed funds as building blocks. This can facilitate the
Scheme Participants to better differentiate the VC Equity Funds and the ValueChoice Balanced Fund
from other CFs on our MPF platform to make the investment choices meeting their own investment
styles, risk tolerance levels and personal circumstances.

(h) In addition, we consider that the De-layering can simplify the investment structure for each of the Equity
Funds, thereby enhancing investment, administrative and operational efficiency.

(i) We therefore confirm that the Changes will not have any adverse impact on the HSBC SuperTrust Plus
or the interests of the Scheme Participants. We also confirm that the Changes will be in the interests of
the Scheme Participants and the interests of the Scheme Participants will be adequately protected and
will not be prejudiced by the Changes.

(j) Costs associated with Changes will be borne by the Trustee and the Sponsor, to be agreed between
themselves and not be borne by HSBC SuperTrust Plus or Scheme Participants.

Actions required of Scheme Participants
(k) No action is required of the Scheme Participants to effect the Changes.

() A Scheme Participant who does not wish to be affected by the Changes may exit the respective affected
CF(s) or transfer out of the HSBC SuperTrust Plus to another Registered Scheme.

(m) If an affected Scheme Participant does not take any action and, in respect of an affected Scheme
Participant who is an Employee Member, the Participating Employer also does not elect to transfer out
of the HSBC SuperTrust Plus, then the Scheme Participant's account balance invested in the relevant
affected CF(s) and/or new contributions and/or accrued benefits transferred from another Registered
Scheme (as the case may be) will continue to invest in the relevant affected CF(s).

(n) No fees, penalties, bid/offer spread or other transaction costs will be charged or imposed on any switching
between CFs or transfer out of the HSBC SuperTrust Plus.

FEE RE-ALIGNMENT

(o) Separately, the management fee rate of the CFs will be re-aligned, while the total management fee rate
to each CF remain unchanged with no impact on the Scheme Participants.




The respective effective date of the Changes are as follows:

Changes Effective Date

1. De-layering of the Equity Funds (excluding the VC Equity Funds) 5 November 2021

2. VC Equity Fund Restructuring (together with the Name Change and the De-layering
of the VC Equity Funds)

— ValueChoice Asia Pacific Equity Fund; 12 November 2021
— ValueChoice US Equity Fund; and 19 November 2021
— ValueChoice European Equity Fund 26 November 2021
3. VC Balanced Fund Change and Name Change 3 December 2021

For the details of the changes described in this letter, the consequential changes and certain cosmetic
changes, you may refer to ‘Notice to Scheme Participants’ (the 'Notice’) and ‘First Supplement to the MPF
Scheme Brochure of HSBC Mandatory Provident Fund — SuperTrust Plus dated March 2020° (the ‘First
Supplement’) via scanning the QR codes below. This way, you will be able to download and view the
materials at anytime and anywhere. If you would like to obtain a printed copy of them, please feel free to
contact the HSBC MPF Member Hotline. The Notice, First Supplement and Frequently Asked Questions will
be available on HSBC MPF website at www.hsbc.com.hk/mpf.

If you do not want to be affected by the changes described in this letter, you may submit a valid instruction
to us to amend investment options or transfer out to another Registered Scheme. Please be reminded to note
the different cut-off schedules for dealing instructions before the Effective Dates as set out in section 8.5 of

the Notice.

To go green, you are encouraged to register ‘MPF eStatement & eAdvice service’ and more information can
be found via 'eMPF Member Benefit Statement’ on HSBC MPF website.

We look forward to continuing to provide you with leading MPF products and services.

If you have any queries, please call the HSBC MPF Member Hotline +852 3128 0128.

Yours faithfully,
HSBC Provident Fund Trustee (Hong Kong) Limited

(This is a computer print-out and signature is not required)

QR code to download the Notice QR code to download the First Supplement
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