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Important notes

The HSBC Pooled Provident Plan (the ‘Plan’) is a pooled retirement fund.

You should consider your own risk tolerance level and financial circumstances before making any investment
choices. When, in your selection of Investment Portfolios, you are in doubt as to whether a certain
Investment Portfolio is suitable for you (including whether it is consistent with your investment objectives),
you should seek financial and/or professional advice and choose the Investment Portfolios most suitable
for you taking into account your circumstances.

Under the Trust Deed, the Trustee has the power to designate Designated Funds into which contributions to
or assets of the Plan can be invested through investing in the corresponding Investment Portfolios
(‘Designated Funds’). An employer’s contributions and contributions (if any) of its employees can be invested
in either one or a selection of the Designated Funds (other than the HSBC Guaranteed Fund), through
investments in the corresponding Investment Portfolios, subject to the conditions set out in the Trust Deed
and rules and the Explanatory Memorandum of the Plan. Units in the Designated Funds are being held by or
under the control of the Trustee. You do not have any direct ownership or rights in the Designated Funds.
The guarantee of the HSBC Guaranteed Fund (which is closed to new subscriptions) is given by The
Hongkong and Shanghai Banking Corporation Limited. Your investments in the HSBC Guaranteed Fund,
through investments in the HSBC Guaranteed Fund (HKD), if any, are therefore subject to the credit risks
of The Hongkong and Shanghai Banking Corporation Limited.

The guarantee in the HSBC Guaranteed Fund only applies for the purpose of paying benefits to a member
of an employer provident plan established under the Plan in accordance with the rules of that employer
provident plan, but not for other purposes. Please refer to the offering document of the ‘HSBC
Guaranteed Fund’ for further details.

The Designated Funds available under the Plan, through investments in the corresponding Investment
Portfolio, could be denominated in a currency other than Hong Kong dollars and therefore you should be
aware of the exchange rate differences.

You should not invest based on this document alone and should read the Explanatory Memorandum of the
Plan and the relevant offering document of the Designated Funds.

Investment involves risks. Past performance is not indicative of future performance. The value of financial
instruments, in particular stocks and shares, and any income from such financial instruments, may go
down as well as up. For further details including the product features and risks involved, please refer to
the Explanatory Memorandum of the Plan and the relevant offering document of the Designated Funds.
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This document has been distributed by The Hongkong and Shanghai Banking Corporation Limited (‘the Company’) in
the conduct of its regulated business in Hong Kong SAR. It is not intended for anyone other than the recipient and
should not be distributed by the recipient to any other persons. It may not be reproduced or further distributed, in
whole or part, for any purpose.

This investment performance report includes research reports prepared by HSBC Investment Funds (Hong Kong)
Limited, HSBC Institutional Trust Services (Asia) Limited, Schroder Investment Management (Hong Kong) Limited and
Allianz Global Investors Asia Pacific Limited as indicated in each of the relevant report. The Company has not been
involved in the preparation of such research reports.

The investment objectives stated in this document only provides a brief description of the investment objectives of
each Designated Fund under the Plan. Please refer to the Explanatory Memorandum of the Plan and the relevant
offering document of the Designated Funds for further details.

The information contained within this document has not been reviewed in the light of your personal financial
circumstances. If you require investment advice you should contact your professional advisers. This document is not
and should not be construed as an offer to sell or solicitation of an offer to purchase or subscribe for any
investment. Expressions of opinion herein are subject to change without notice.

Companies within the HSBC Group and/or their officers, directors and employees may have positions in any financial
instruments mentioned in this document and may from time to time add to or dispose of any such financial
instruments.

Companies within the HSBC Group may act as market maker of or have assumed an underwriting commitment in
the securities (or related financial instruments) of any companies discussed in this document, may sell them or buy
them from customers on a principal basis and may also perform or seek to perform investment banking or

\underwriting services for or relating to those companies. )
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Investors should remember that investment involves risks. Past performance is not indicative of future
performance. The value of financial instruments, in particular stocks and shares, and any income from
such financial instruments, may go down as well as up. For further details including the product
features and risks involved, please refer to the Explanatory Memorandum of the HSBC Pooled Provident
Plan and the relevant offering document of the Designated Funds.




EERBESE (BT
HSBC Guaranteed Fund (HKD)

EeRKE - ELRERS(BB)ERAA
Fund Manager: HSBC Investment Funds (Hong Kong) Limited

| 2 & B 1R Investment objective

A BHEEREREEREFEA(HBESDEELMERENZ TIEORZENE TR ZEFLFREAS UG REALDR -
The Investment Portfolio aims to provide long-term total return by investing, either directly or indirectly through collective investment schemes
('Underlying Funds’), in a diversified portfolio of equity and fixed income securities.

IR EHEAH2010 2 A1 BRERIEERIFAE U LXAMEEESR ] - FHE—TEHEEERERNT  F2HELREFLASNHEX
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This Investment Portfolio is closed to new subscriptions and ceased to be a Designated Fund with effect from 1 February 2010. Please refer to the
offering document of the HSBC Guaranteed Fund for any further information including its guarantee conditions.

| E£EEE R K TR Manager's review and comments
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H £ RI| Fund Performance

During the third quarter of 2024, both global equity markets and fixed income
markets experienced significant movements, influenced by shifts in monetary
policy and economic data. Global equities markets generally recovered from a
mid-quarter correction in August. Emerging markets performed strongly, driven
by China’s stimulus measures aimed at revitalizing its economy. In the fixed
income markets, global fixed income rallied in the third quarter of 2024, aided
by falling interest rates as the Federal Reserve (Fed) delivered its widely
expected interest rate cut in September.

The fund experienced gains in the third quarter of 2024 despite pronounced
volatility on several occasions. Within the equity markets, Hong Kong equities
and Chinese equities were the top performance contributors, supported by the
announcement of new stimulus measures by Chinese policymakers. North
American equities advanced over the quarter, but sector performances were
mixed with Real Estate and Utilities being the top performing sectors. Japanese
equities contributed positively as corporate earnings and macroeconomic figures
showed solid progress in Japan throughout the quarter. On the fixed income
front, global government bonds closed higher over the quarter as the Fed's shift
towards a more dovish stance becomes evident.

A combination of falling inflation and cooling growth continue to align with our
base case scenario of a soft landing for the economy, with inflation stabilising
around 2% while economic growth is expected to stay positive, albeit below
trend. New policy support in China gives confidence that policymakers are
committed to achieving a target of around 5% real GDP growth this year. We
expect stock market performance and profit growth expectations continue to
‘broaden out’ across sectors and regions. With the Fed kicking off its policy
easing cycle with a 50bps rate cut, we expect other global central banks to
pursue further rate cuts in the rest of the year. With the start of the Fed's
easing cycle, we expect emerging markets to benefit from a weaker US dollar
and offer selective sources of growth and cyclical upside.

BESMW (TS 1T%) Asset Allocation (market/sector)

BAEME ZE Unit price as at 24/09/2024 HK$27.2500

Ee R/ ERIEH Unit price at inception  HK$10.0000 HETIBTA B Rt
— Money market instruments  2.0% Cash & others 1.2%

FX 32 B HA Launch date 04/03/1992 . J—

Z /&K B* Cumulative Performance* (%) Other bonds 6.1% North American equities _9.6%

- HEEH ENES
3 1 H Z’S E'E ES /:> 1 E'E 3 E 5 £|E EZ A 5:/:/\ ?BP ionds 3.2% JE;panese equities 6.7%
3 months YTD 1 year 3 years 5 years | Since launch SEEE R S
377 7.07 11.96 -6.36 8.01 172.50 JPY bonds 2.4% Chinese & Hong Kong equities  21.5%
. - - - . . BUTES = ;
Euif, ionds 10.8% fﬁfggé?jﬁf“”‘ )

HiR B %8S Period Returns® (%) R 22.9% (ex e 5%
01/01/23- 01/01/22- 01/01/21- 01/01/20- 01/0119- HibgE ET?”‘”HQ%‘% . 1099
31/12/23 31/12/22 31/12/21 31/12/20 311219 Other equities 0.0% FoRRAn SAnReR =

3.08 -14.54 0.35 10.69 9.93 ERMBTA -t EEFA SRS 100 ©

5 X5 B &% Top 5 Holdings

%% Securities ##HE Holdings (%)

B &4% B Tencent Holdings 2.0
far 2 B2 B2 Alibaba Group Holding Ltd 1.9
JE & % i HSBC Holdings Plc 1.3
3 [@ Meituan-Class B 11
K #BAR B2 & B AIA Group Ltd 1.0

Percentage may not add up to 100 due to rounding.

id EeEBLDERTR SARNEEFREENTHELEREES (BA)ERARREM - EUER ZRXBLIARRAELEBEERT (M BRAFEH -

Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.
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HSBC Managed Balanced Fund — Class Acc (HKD) e s ll4

EeRKE - ELRERS(BB)ERAA
Fund Manager: HSBC Investment Funds (Hong Kong) Limited

| 8 Z B Investment objective

AREEANEBEREBERRER R EMBATH ?xﬁﬂ’]ﬁ‘r&%%&ﬁ”riﬂﬁﬁhﬁ E IR TR R SR R PR (F 55 SR BEEW=mTAMAKN ST
ﬂ:&ﬁﬁﬂ/\'uéﬁlELE’Jﬁzﬁi‘E KREBAT— RIGE AR FEL5% 285% BARRERBARBEE - LHAE TR ARBRRE

BEH EF BE¥MEIE ReRBERRSE -

The Investment Portfolio aims to achieve long-term capital growth by investing in a diversified portfolio with a mixture of global equities and global
bonds and fixed income instruments through direct investment and/or other collective investment schemes that the Investment Portfolio may invest
in. The Investment Portfolio may normally invest around 55% to 85% of its net asset value in equities and equity-related investments, and the
remainder of its assets in global debt securities, bonds, money market instruments, cash instruments and cash.

| &K E §E R T Manager's review and comments

STEBBEREESES(TE  RIK Hﬁ?ﬁj‘%&iﬂﬂzﬁﬁ%ﬁé During the third quarter of 2024, both global equity markets and fixed income
— e s== 8T . IR AR EE T S U markets experienced significant movements, influenced by shifts in monetary
—EZEES l—M j_(\mm /&éﬂ ;%L Dﬁ#ﬁ ITHW r;iﬁl-lf(@&)j policy and economic data. Global equities markets generally recovered from a
FHRFABNKM  c PREAMABBEEAEREWLE - HEFHETIS mid-quarter correction in August. Emerging markets performed strongly, driven
REBRY - B TWEMBSE A BEEHERENNE—WmEEZES by China’s stimulus measures aimed at revitalizing its economy. In the fixed
N . income markets, global fixed income rallied in the third quarter of 2024, aided
RE - FBMEAT RFRECREZEER-F-NFRE=FEH - by falling interest rates as the Federal Reserve delivered its widely expected
NN = ep oy = — interest rate cut in September.
EoWETHEE RETHATBEHOR - BEZSHAERD P
SE CBEBRENE="ZFLFH  EHPELAHAFREBELET  FE The f'Lt:nd rec%rldidla faygurablg rztulrn, r\:\/ithhleguity markgts being the maig
. N — N N N contributors. obal equities gained in the third quarter despite pronounce
MHERARY - BEWam T E  BHERHEBDBAGABRKTG LS volatility on several occasions. Emerging markets performed strongly, supported
ERNBBBFES LA - by the announcement of new stimulus measures in China. On the fixed income
front, global government bonds closed higher over the quarter as the Federal
BERNEEQEEER SANEET SR E @ ERE | HENGIE Reserve's (Fed) shift towards a more supportive stance becomes evident.
TR - BRI RA2%MIBE KT - MIEBAEDNERFESR A combination of falling inflation and cooling growth continue to align with our
BERBEKE - FEAMFHOREHREEG  STEEELERK base case scenario of a soft landing for the economy, with inflation stabilising
A A A R0/ g B [ “ S a0 T around 2% while economic growth is expected to stay positive, albeit below
abiNe) E;I\ﬁ%’wkﬂﬁﬁﬁ%ﬁqf%&\fﬁiﬁ EEH‘ B }EH‘HJ&K'—“ trend. New policy support in China gives confidence that policymakers are
BREMCERANERBABEERAESTEZERTRIBE - B committed to achieving a target of around 5% real GDP growth this year. We
R R B0EED  BARSEREEN  EHEMBERRTR expect stock market performance and profit growth expectations continue to
2 N g AN ‘broaden out’ across sectors and regions. With the Fed kicking off its policy
A = = — % o TR B L = < ) .
SERTHBOLESRE-—FRE - ERERIABRKREZRAT easing cycle with a 50bps rate cut, we expect other global central banks to
iﬁ\ﬁﬂ%ﬁﬂﬂim LegTENETHES @A mEEHREE L EERAY pursue further rate cuts in the rest of the year. With the start of the Fed's
72R o easing cycle, we expect emerging markets to benefit from a weaker US dollar

and offer selective sources of growth and cyclical upside.

H £ KRB Fund Performance BEEDM (% 1T%) Asset Allocation (market/sector)

B BIKEZE Unit price as at 24/09/2024 HK$19.3500*
AT EMELER Unit price at inception  HK$5.0000 icﬁﬁh%ﬁ\% .
as| others 7%
A Sz A Launch date 04/03/1992 o Commodes v mewm .
EB KR B* Cumulative Performance* (%) AAfE% Other bonds 3.9% p——
3 @A KEZS 1 34 5 4 Py R {E% GBP bonds 1.3% North American equities ~ 12.9%
3 months| YTD 1year | 3years | 5years |Since launch BRTL{R# Euro bonds 57% A RARE 5
Japanese equities 9.0%
493 | 1045 | 1615 | -1.07 | 16.85 | 287.00 TS USDbonds 1425 J—
TARE(FS, BABIN) Chinese & Hong Kong equities 25.2%
Asia Pacific equities
HI R E #RS Period Returns$ (%) {ex HK/Japan) 86% UM

European equities 14.6%

01/01/23- 01/01/22- 01/01/21- 01/01/20- 01/01/19-
31/12/23 3112722 31112/21 31/12/20 31/12/19

4.78 14.43 279 9.25 15.08 FIRS R bonce 0 Percemage may ot st up 100 s o rounding.
%% Securities 48 E Holdings (%)
Amundi IS JP Morgan GBI Global Govies ETF DR 4.0
iShares 7-10 Year Treasury Bond 3.2
& 3742 fi% Tencent Holdings 2.3
f 2 B2 B2 Alibaba Group Holding Ltd 2.2
&4 i HSBC Holdings Plc 1.6

* B AfE bid price

g HESEBOERTH SARAEFREENTHELREES (BB ARDAEM - BUER ZBEXRARPACREELHBEETRS (M BERIARM -
Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance
and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.

ELHEERESTNELYERES RIITRME -
The HSBC Managed Balanced Fund is available under the HSBC Managed Funds Series.
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HSBC Global Money Fund — Class

| 8 Z B Investment objective
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Low risk 1 5

EeRKE - ELRERS(BB)ERAA
Fund Manager: HSBC Investment Funds (Hong Kong) Limited
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The Investment Portfolio aims to preserve capital and provide daily liquidity together with an investment return that is comparable to normal money
market rate in the base currency of the Investment Portfolio. However, preservation of capital is not guaranteed. The Investment Portfolio invests in
short-term deposits and high quality money market instruments such as treasury bills, bills of exchange, commercial paper, certificates of deposit
or inter-bank deposits. The weighted average maturity and weighted average life of the investments of the Investment Portfolio will not exceed 60

days and 120 days respectively.

| &R E FE R T Manager's review and comments

EEEREERNREtARNARBEARNEAE - ERA AR
fRE&  SERFEHRE76% T Ho0MEEH £6.26% - EELBME
BRREANLEELIINETE  BERRFETE -

FAARTSERBREBRENLABARS AN E%ﬁﬁﬁ%ﬁ
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H £ KRB Fund Performance

BB EZE Unit price as at 24/09/2024 HK$20.7994
Ee R HHBFERER Unit price at inception  HK$20.0374
A% 32 B HH Launch date 01/06/2011

KB RB* Cumulative Performance* (%)
3R |REES| 15 3F 5% PSS

3 months YTD 1 year 3 years 5 years | Since launch
0.86 2.73 3.78 7.38 8.26 3.80

BEAA B #R® Period Returns® (%)

01/01/23- 01/01/22- 01/01/21- 01/01/20- 01/01/19-
31/12/23 3112722 31/12/21 31/12/20 31/12/19
3.57 0.93 0.00 0.46 11

5 K#E i3 Top 5 Holdings

%% Securities A E Holdings (%)

Royal Bank of Canada/HK TD 6.00% 02/10/2024 7.8
Hong Kong T-Bills 0.00% 02/10/2024 6.8
Societe Generale HK TD 5.80% 02/10/2024 55
HSBC Hong Kong TD 6.16% 02/10/2024 4.9
Bank of Nova Scotia/HK TD 5.90% 02/10/2024 4.9

The Hong Kong Monetary Authority (HKMA) held its base rate unchanged in
July and August but cut it by 50 bps to 5.25% from 5.75% in September
following the US Federal Reserve (Fed). There was no foreign exchange
intervention by the HKMA in the quarter and the Aggregate Balance remained
stable.

The Hong Kong Interbank Offered Rate (HIBOR) curve remained soft over the
quarter as market expected the Fed to enter rate cut cycle in September.
Therefore, the 50 bps rate cut by Fed in the September meeting was broadly
priced in, HKD rates were little move after the meeting. However, going into
quarter end the surprise stimulus from China triggered a strong rally in equity
market and daily turnover breaking historical new high, together with Q3-end
seasonal demand and Golden Week holiday, the liquidity of HKD was very tight.
The short-dated funding demand led to a massive funding squeeze, hence the
HIBOR curve was significantly inverted at the front end with overnight HIBOR
surged to a new high of 6.39%.

Going into Q4 2024, we expect the shorter end of HIBOR curve continue to be
volatile as driven by seasonal demand and stock market performance while the
longer end should remain relatively stable and broadly track the USD rates.
Upside of HKD term rates should be capped as more rate cuts are expected,
now market pricing in around 50 bps cut for the rest of 2024.

We would look to selectively invest into 6-month/7-month/9-month if we are
appropriately paid, at the same time partly invest into December end in
preparation for the quarter-end when we expect flows to be volatile. We expect
our weighted average maturity (WAM) to stay closer to the higher end of the
40-50 days target range.

BESW(THIB 1T%) Asset Allocation (market/sector)

BHARIES

Short-term corporate bond ~ 4.8%
B fES, Rk
Government bonds/bills 19.5%

EHER
FEE Term deposits 54.2%
Certificates of deposit 16.0%

BERE

Commercial paper 19.3%

B4 R HAth Cash & others  -13.8% HROBAEA - L EAFATRETEH 100

Percentage may not add up to 100 due to rounding.

i ESEEDERTH SARAEFREENTHESREEZS(BBE)ARAFARMY - BUER RBXARPALHEELRBETRB (M ERIFREM -

Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.
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Schroder Balanced Investment Fund - HKD A Acc (HKD)"

PEEBEBR® l
Medium to high risk anfl . B

EeRE mERREEBE(FB)ARAA
Fund Manager: Schroder Investment Management (Hong Kong) Limited

| 8 Z B Investment objective

AREMERFBEERENERZ W ITRAARE URFEES HEMEERIREBIANR A EBRREN T AREERNES (B
BEBERXIMEEES)(ERGE  LERETERAERNREAR -

The Investment Portfolio aims to achieve investment objective of capital growth in Hong Kong dollars through investment in quoted securities, and
fixed income securities, other asset classes and money market instruments and cash in any part of the world directly or through investment in
funds (including qualified exchange traded funds) ("Underlying Schemes’) investing in the foregoing investments.

| &K E §E R T Manager's review and comments

BEREME  EeRFAZKBERR  TE2HRERBETEBEERY
BINBFTIE  MEFESETE -

FHEERETH  ABATREERRHEXFERS  HAE
REMBRE SEEFGFZE - RAKIANREERENEE '+
BRERE  TRARESRIF - ZMANESRERERESEAE - &
o HAREXEFERRERODE - ARENIZAETFR - &
MEL AN MBALXTRELRETEXTNZE -
FHRERYESREBNER - ANTHESHERE QR KIGH R
ERFERERGEERENQT  BREEHARREBEKAEY
2 MNP ERTERERBTHER M TIXSTENERERRR
of P EB D R o

H £ X Fund Performance

Overall, the Fund has ended with a positive return over the quarter as
global equities gained despite pronounced volatility while bond yields
were lowered.

Focusing on asset allocation, our underweight in European equities,
due to concerns over political instability and ongoing manufacturing
weaknesses, was positive. Our shift decision to add back to HK/China
equities in September also added value. Our allocation in gold also
gained. However, our underweight in US duration detracted some
return. Our overweight in USD for hedging purposes and an
underweight in yen were also negative due to the rapid unwinding of
carry trades.

Security selection weighed on performance. Global and US equity
strategies were negative due to sharp rotations from growth
companies to under-owned and lowly valued companies. This effect
was partially offset by our selections in Hong Kong equity strategy in
sectors including Financials and Industrials.

BESMW (B 1T%) Asset Allocation (market/sector)

BAEMREE Unit price as at 24/09/2024 HK$69.2800*
HE P # R EAR{EH Unit price at inception  HK$16.2200 S BeARLZE
= Cash or cash equivalent 0.1%
SN, A Japanese bonds 0.5%
AX 32 B HA Launch date 16/08/1994 ‘
. HitfE%
E & XIA* Cumulative Performance* (%) S 57% PR
3MEA | RNEFES 1 F 3 5 fF EX NES £FE% US bonds 3.3% ggﬁ:‘: &Hong Kong 20.9%
3 months YTD 1 year 3 years 5 years | Since launch B ()
E bond )
3.71 9.15 1365 | -5.37 | 20.93 32713 (inciuding UK) 14.9% -
SETISRE US equities 20.1%
EmerT;ing market equities  0.1%
HIA E RS Period Returns® (%) B
TN (EHS, B ARBRIN) European equities 10.7%
01/01/23- 01/01/22- 01/01/21- 01/01/20- 01/01/19- Asia equities (ex HK/Japan)  8.6% I
31/12/23 31/12/22 31/12/21 31/12/20 31/12/19 ERhERE Japanese equities 8.9%
Onshore Chinese equities 6.2%
3.69 -16.14 5.13 15.72 16.89 TR TA - B SR ARER 100

5 X#FE &% Top 5 Holdings

% Securities #HE Holdings (%)

Treasury Bill null% 09/01/2025 3.1
B &4% B Tencent Holdings 2.6
fal 2 B2 B2 Alibaba Group Holding Ltd 2.1
2 [# Meituan-Class B 14
1 E Microsoft 1.3

Percentage may not add up to 100 due to rounding.

* B A{Ebid price

~RESEABE RS (GEEMN) BRARIEH - 1£2008 F12 A12 A [RESHSRER
€ - BENINFEENCHEHBIRERAAREES — RBEN-AERGEBR)] -
As advised by HSBC Institutional Trust Services (Asia) Limited, the unit
holding at the “Schroder Balanced Investment Fund - B Unit” were
switched into “Schroder Balanced Investment Fund - HKD A Acc (HKD)” on
12 December 2008.

g ESKBEREKNW SARABFNEAENTAERERREEREEFB)BRAARM - EMER REXRBRIPARBHELSEBETERSE (EMBRIFRME -
Note: Manager’s review and comments, top five holdings and asset allocation are provided by Schroder Investment Management (Hong Kong) Limited. Unit price, cumulative
performance and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.



ZHMRAABEES — AT HEZEBERHB(ER) T
Allianz Oriental Income - Class AT Acc (USD)"

ST
High risk 5

HEeER  ZBHIRKKRESTRBRAF
Fund Manager: Allianz Global Investors Asia Pacific Limited

| R EB R Investment objective

AREMAEEREERBENTABRRREERGET S  WEBRRMERARENRERE -

The Investment Portfolio aims to achieve capital growth in the long term by investing the assets of the Investment Portfolio in equity and fixed

income markets of the Asia Pacific region.

| E£ IO FE R ¥ Manager's review and comments

TARETEFASY  BETSEENQREFHEE - HART K
BRA EXRBFFUAERTE - B8R ARTHRHERAARRTT
BAOWREEEHE ARSI  STWERAEXITE - i £BUA
AHABRXEHFERRBBANT —EEHE - WSUHLTELH
BERAARXERREE-INES  ERTARAEES - BAiLm
BEERME - PREBTHAERRSI  BAEREL —RIEZHNK
Right  AERBEBENBEARTIRMSS - GLBEEBRENE -
BRERRAERBERN X (T "EHEEESRITHANTRIBERAIT
TRFAETRBERERE) URAKEOBNMBERIREREN
MBES - BRERT TS AEAFENRSESE TERER

Asia Pacific equity markets closed higher for the quarter, though returns at a
market level were mixed. In Japan, equities were broadly flat in USD terms,
in spite of high volatility. During the period, sentiment was knocked by a
sharp appreciation in the yen as expectations grew that the Bank of Japan
was committed to tightening monetary policy. Furthermore, on the political
front, Shigeru Ishiba unexpectedly became Japan’s next Prime Minister. The
market initially reacted negatively but soon recovered as Ishiba signaled
opposition to further interest rate hikes, which led to a jump in the equity
market and a weaker yen. Also, towards the end of the period, Chinese
equities surged as a series of wide-ranging policy initiatives were unveiled to
provide support both to the real economy and to domestic equity markets.
The initiatives included lower interest rates, reduced rates on existing
mortgages (note: mortgage refinancing is only permitted in China in special
circumstances approved by the central bank), and the provision of significant

liquidity for share buybacks and stock purchases. There was also an
unscheduled top cabinet meeting calling for property market stabilization.
Australian stocks delivered solid gains, buoyed by heavyweight banks.
Association of Southeast Asian Nations (ASEAN) markets also moved higher,
outperforming more developed markets in the region amid rising interest in
economies positioned to benefit from cuts in interest rates and the relocation
of manufacturing from China to more geopolitically neutral Southeast Asia.

WEMS BMBRTEEFRITRNEHTRILA - REZERB
g(RB)MSTLA  RABRRABHCBEROTS  RARES
HEBRREWEBEREBEI - ARBEENTEER S &K
RRRPUMNREEME

H £ X Fund Performance

BB EE Unit price as at 24/09/2024 HK$1,853.8565¢

BEESM(H

#) Asset Allocation (market/sector)

E &N H# AR E Unit price at inception  HK$432.95007 FABES Liquidity 0.4% SBMIBE Australia equities 1.6%
B 32 B H3 Launch date 02/08/2005" At Others 2.0%
Z/HEKRZ* Cumulative Performance* (%) %fﬁffequmes 11% PR ZE Chinese equities 11.5%
3A [A%%55] 14 | 34 | 54 | muzs e o
3 months | YTD T year | 3vyears | b5years |Since launch femnen Saues 20.0% o g sauites 929%
012 | 6.85 | 1656 | -3.81 | 7446 | 32819 B Rercacquities __ 10% ’
ﬁ?ﬁaﬂ%iiﬂes 3.1% / E’-}?aﬁnﬁe?e equities 40.3%
HEAA B #8S Period Returns® (%) S
01/01/23- | 01/01/22- | 01/01/21- | 01/01/20- | 01/01/19- Singapore equities L7%
31/12/23 | 31/12/22 31/12/21 31/12/20 31/12/19 e oauton 5%
12.80 2171 1013 44.71 41.20 oot g ot 100 o rounding,

5 K#E i3 Top 5 Holdings

%% Securities #HE Holdings (%)

Mainfreight Ltd (NZ) 5.8
Mitsubishi Heavy Industries (JP) 5.4
Hitachi Ltd (JP) 4.9
Unimicron Technology Corp (TW) 4.5
Hoya Corp (JP) 4.4

RIPEE ZEHLUXTEHE - The price of the underlying fund is valuated in USD.

5T 81742005 F8A2HEAERRAALES — TERMB EELEH% - R2005F 128128 HEERAALES — ABRERMIERK - 2 August 2005 was the
date when the Plan invested into ‘Dresdner RCM Oriental Income Fund - Retail Shares’, which was subsequently replaced by ‘Allianz GIS RCM Oriental
Income Fund - Class A Accumulating Shares’ on 12 December 2005 after a fund reorganisation programme.

H2008F10A3HE ' [ERRAALES — ABERRBIEKABAIBEBRAARESE — ATEREHRMAB(XT)] - The fund name of “Allianz GIS RCM Oriental
Income Fund - Class A Accumulating Shares” has been changed to “Allianz RCM Oriental Income - Class AT Acc (USD)” with effect from 3 October 2008.
H20125FE 7178 [ZERRAALRES — ATEZERM (X)X XZBEA[Allianz RCM Oriental Income - Class AT Acc (USD)]l 3 & [Allianz Oriental Income
- Class AT Acc (USD)] ; T X & #35 T £ - The English fund name of “Allianz RCM Oriental Income - Class AT Acc (USD)” has been changed to “Allianz
Oriental Income - Class AT Acc (USD)” with effect from 17 July 2012; while the Chinese fund name remains unchanged.

1 2015F6A1H#E > ERRHEEETEEBH IR AT ERCM Asia Pacific LimitedEAH# B —RAT > YBAIXBRRBRETAFRATIBESE - B FE - [E8
RAABES — ATERHERB (EX)INTXBBEEXBIZBRAIARES — ATEZHERM(ZED)IRIEEZZHBEES NP X EABEXAIZHERBRBREES] ;T
KX EBEHBTE - With effect from 1 June 2015, Allianz Global Investors Hong Kong Limited and RCM Asia Pacific Limited have been amalgamated and
continued as one company named “Allianz Global Investors Asia Pacific Limited”. Meanwhile, the Chinese fund name of “Allianz Oriental Income — Class AT
Acc (USD)” has been changed from “ERRAABESE — ATHEHERMG(ET)" to "RERAABESE — AT FRHEMRD (X 7T) " and the Chinese fund name of
“Allianz Global Investors Fund” has been changed from “ZEE 2RI EEE" to "ZHIRIRIREE £"; while the English fund name remains unchanged.

. ESEEEEKTR SARARSFREENTATHRRREDAKERARIRM - BUBHK  ZRRBALBALCRAELEBEERS (THARARRME -

Note: Manager's review and comments, top five holdings and asset allocation are provided by Allianz Global Investors Asia Pacific Limited. Unit price, cumulative performance
and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.

ZHRERAALES IR LB IR EE S TIRH ° The Allianz Oriental Income is available under the Allianz Global Investors Fund.

P



et

P RERANFARE—AGEROEMERTH -
P HNERASFRE —EEEANELEETE -

RBRAMPALKHREESERGENEEFEYEEFET
& o

* RBRHBEEN B S ETR - FTRE 1] ARENEBTRMT
BB (5] REEMERRTR - ERAHEENBRESHNEE
BEMMERBMSTENEENEZMATERD - tEBREER
MIEEESRERRMRERKT - FEE - HMIWEE RELRE
EeRE—(ERBRE - ESHEMNMEARNKREERZESAEHER
KERBW  BREARZESNEEEENERRERR I - I
BRI EARONAENRBEGZERE - MREBBRERESHTSE
AR FERR EE N BERIERME - < FHFTE A B LR @ g AT g2 A
HREETR - Bt - —Ege REFIREERENZESFTE
R ERR R g A E b R B T FE o
AT REEERKRIEE S EN—AE -
1= KRR - AREBETFEEEMEEBRAIRNEINEE (BT
BEIRFE) o E—EREBRA - R EEMMEERE -
2= REFERR — AREBEFGEERGIEBEIARIESNEE

(BETEERE) - E—BRERMEA  BHeFEEERENEER
# o
3=FERK - TREBBPEEHRERSIBRAAISNEE (B
TEEARTE) - E—BRRERBA  BHREEREMNEBED -
4=FEEFEAKR - TREBETEEPIREBIRILINE
EoA—BRERERN  BHesTSREENEBERE -
5=mAEk - ERERETEEAREBRIRBINEE - £—K
RIEER - EHReASRENEBRD -

® FEBARBEIREEZE 2024 3 A 31 BMEUERE -

[EL% 4 E i HSBC Group Management Services Limited 124 -

FHRBRBERSE  —REEFERRD K - EIRAERENR

MAEEL EMBA - R R AMBEEETEHRIEERB RS -

FiFREARBABERTERRARERR « (R EIRE il

[RR AR EE L AR E R -

EBLBELEITAMR AR - HSBC Group Management Services

Limited RAEMELSEX EH TS5t LM ATEERERIERIRE EZ

IEE G EaEEEES =0

W EMNBRHREBRS BN B RS - FHABEIEEALTHER -

AL DEESRITAERAR T
Issued by The Hongkong and Shanghai Banking Corporation Limited

Remarks

Cumulative performance is calculated based on the unit price of the
last valuation day at the end of the quarter.

Period returns are calculated based on the unit price of the last
valuation day of each year.

Cumulative performance and period return are calculated in the fund
currency on the basis of NAV-to-NAV (net asset value).

* The risk rating is defined using a 5-point risk scale with risk rating
“1" representing the lowest risk and risk rating “5” representing
the highest risk. The risk rating is derived based on a combination
of quantitative and qualitative risk factors including price volatility,
asset allocation and liquidity. It is only reflecting the risk level of the
Designated Fund's investment return. Please note that risk rating has
not been provided for the HSBC Guaranteed Fund. This is because
the actual return to an individual investor is dependent on the actual
investment return of the underlying assets of the Fund, and whether
the guarantee conditions as prescribed in the Trust Deed of the
scheme, is fulfilled, which is based on the individual investor's own
circumstance. As such, the actual risk to which an individual investor
is exposed can be very different for different individuals. Therefore, it
is not possible to provide a risk rating that reflects the actual risk of
this Fund to an individual investor.

The following provides a general description of the risk rating
categorisation.

1 = Low Risk — Minimal chance of losing a significant portion of
your capital over the term of the investment (although this is not
guaranteed). Expected to demonstrate minimal price fluctuations over
short periods of time.

2 = Low to Medium Risk — Low chance of losing a significant portion
of your capital over the term of the investment (although this is not
guaranteed). Expected to demonstrate moderately low level of price
fluctuations over short periods of time.

3 = Medium Risk — Moderate chance of losing a significant portion
of your capital over the term of the investment (although this is
not guaranteed). Expected to demonstrate moderate level of price
fluctuations over short periods of time.

4 = Medium to High Risk — Moderately high chance of losing a
significant portion of your capital over the term of the investment.
Expected to demonstrate moderately high level of price fluctuations
over short periods of time.

5 = High Risk — High chance of losing a significant portion of your
capital over the term of the investment. Expected to demonstrate high
level of price fluctuations over short periods of time.

®  The above risk ratings are based on data up to 31 March 2024.
The risk ratings are provided by HSBC Group Management Services
Limited.

The above risk ratings are provided for reference only, normally reviewed
at least annually and may be subject to change from time to time without
any notice. The risk ratings or any changes will be made available in the
Investment Performance Report. The risk ratings information provided
above should not be regarded as investment advice. You should not
solely rely on the above risk ratings when making any investment
choices.

The Hongkong and Shanghai Banking Corporation Limited, HSBC Group
Management Services Limited and any member of the HSBC Group are
not responsible for any loss occasioned as a result of relying on such
information as investment advice.

If you are in doubt about the meaning or effect of the contents of the
above information, you should seek independent professional advice.
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