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Important notes

The HSBC Pooled Provident Plan (the ‘Plan’) is a pooled retirement fund.

You should consider your own risk tolerance level and financial circumstances before making any investment
choices. When, in your selection of Investment Portfolios, you are in doubt as to whether a certain
Investment Portfolio is suitable for you (including whether it is consistent with your investment objectives),
you should seek financial and/or professional advice and choose the Investment Portfolios most suitable
for you taking into account your circumstances.

Under the Trust Deed, the Trustee has the power to designate Designated Funds into which contributions to
or assets of the Plan can be invested through investing in the corresponding Investment Portfolios
(‘Designated Funds’). An employer’s contributions and contributions (if any) of its employees can be invested
in either one or a selection of the Designated Funds (other than the HSBC Guaranteed Fund), through
investments in the corresponding Investment Portfolios, subject to the conditions set out in the Trust Deed
and rules and the Explanatory Memorandum of the Plan. Units in the Designated Funds are being held by or
under the control of the Trustee. You do not have any direct ownership or rights in the Designated Funds.
The guarantee of the HSBC Guaranteed Fund (which is closed to new subscriptions) is given by The
Hongkong and Shanghai Banking Corporation Limited. Your investments in the HSBC Guaranteed Fund,
through investments in the HSBC Guaranteed Fund (HKD), if any, are therefore subject to the credit risks
of The Hongkong and Shanghai Banking Corporation Limited.

The guarantee in the HSBC Guaranteed Fund only applies for the purpose of paying benefits to a member
of an employer provident plan established under the Plan in accordance with the rules of that employer
provident plan, but not for other purposes. Please refer to the offering document of the ‘HSBC
Guaranteed Fund’ for further details.

The Designated Funds available under the Plan, through investments in the corresponding Investment
Portfolio, could be denominated in a currency other than Hong Kong dollars and therefore you should be
aware of the exchange rate differences.

You should not invest based on this document alone and should read the Explanatory Memorandum of the
Plan and the relevant offering document of the Designated Funds.

Investment involves risks. Past performance is not indicative of future performance. The value of financial
instruments, in particular stocks and shares, and any income from such financial instruments, may go
down as well as up. For further details including the product features and risks involved, please refer to
the Explanatory Memorandum of the Plan and the relevant offering document of the Designated Funds.
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This document has been distributed by The Hongkong and Shanghai Banking Corporation Limited (‘the Company’) in
the conduct of its regulated business in Hong Kong SAR. It is not intended for anyone other than the recipient and
should not be distributed by the recipient to any other persons. It may not be reproduced or further distributed, in
whole or part, for any purpose.

This investment performance report includes research reports prepared by HSBC Investment Funds (Hong Kong)
Limited, HSBC Institutional Trust Services (Asia) Limited, Schroder Investment Management (Hong Kong) Limited and
Allianz Global Investors Asia Pacific Limited as indicated in each of the relevant report. The Company has not been
involved in the preparation of such research reports.

The investment objectives stated in this document only provides a brief description of the investment objectives of
each Designated Fund under the Plan. Please refer to the Explanatory Memorandum of the Plan and the relevant
offering document of the Designated Funds for further details.

The information contained within this document has not been reviewed in the light of your personal financial
circumstances. If you require investment advice you should contact your professional advisers. This document is not
and should not be construed as an offer to sell or solicitation of an offer to purchase or subscribe for any
investment. Expressions of opinion herein are subject to change without notice.

Companies within the HSBC Group and/or their officers, directors and employees may have positions in any financial
instruments mentioned in this document and may from time to time add to or dispose of any such financial
instruments.

Companies within the HSBC Group may act as market maker of or have assumed an underwriting commitment in
the securities (or related financial instruments) of any companies discussed in this document, may sell them or buy
them from customers on a principal basis and may also perform or seek to perform investment banking or

\underwriting services for or relating to those companies. )
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Investors should remember that investment involves risks. Past performance is not indicative of future
performance. The value of financial instruments, in particular stocks and shares, and any income from
such financial instruments, may go down as well as up. For further details including the product
features and risks involved, please refer to the Explanatory Memorandum of the HSBC Pooled Provident
Plan and the relevant offering document of the Designated Funds.
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HSBC Guaranteed Fund (HKD)
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Fund Manager: HSBC Investment Funds (Hong Kong) Limited

| 2 & B 1R Investment objective

A BHEEREREEREFEA(HBESDEELMERENZ TIEORZENE TR ZEFLFREAS UG REALDR -
The Investment Portfolio aims to provide long-term total return by investing, either directly or indirectly through collective investment schemes
('Underlying Funds’), in a diversified portfolio of equity and fixed income securities.

IR EHEAH2010 2 A1 BRERIEERIFAE U LXAMEEESR ] - FHE—TEHEEERERNT  F2HELREFLASNHEX
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This Investment Portfolio is closed to new subscriptions and ceased to be a Designated Fund with effect from 1 February 2010. Please refer to the
offering document of the HSBC Guaranteed Fund for any further information including its guarantee conditions.

| E£EEE R K TR Manager's review and comments
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H £ KRB Fund Performance

The last quarter of 2023 ended in a positive note, with majority of the
asset classes delivered impressive returns. The market anticipated that
central banks would ease their monetary policy in 2024, sparking a
rally across equities and bonds. During the quarter, growth stocks
outperformed value stocks. Benchmark 10-year government bond yield
fell further with the expectations of early central banks cuts and more
dovish anticipated path for interest rate. The market priced in six cuts
for the Federal Reserve in 2024.

The fund reported positive performance during the quarter, primarily
driven by the strong performance of equity markets. North American
equities posted gains as investor interest in Artificial Intelligence grew.
Most of the Asian Pacific equity markets finished the quarter with
gains, except for China, where Chinese equities closed lower because
of ongoing challenges in the Property sector and uncertainty over
China’s policy regime. In fixed income markets, government bonds
recovered some of their prior losses driven by the expectations for
potential rate cuts in 2024. Tightening spreads contributed to positive
returns of Asian bonds. Asian local currency bonds gave a positive
contribution on performance driven by the appreciation of major Asian
currencies against the Hong Kong Dollar.

BEEDT(Th%E 1T%) Asset Allocation (market/sector)

B BI&EZE Unit price as at 27/12/2023 HK$25.4500
AR HEHEERER Unit price at inception  HK$10.000 HETIBTA Be R
— Money market instruments ~ 3.4% Cash & others 1.3%
B3 B HA Launch date 04/03/1992 - J——
2 Eﬁ ﬁ,* Cumulative Performance? (%) Other bonds 7.1% North American equities  10.3%
3 1 )E] ZK i E /:/\ 1 fﬁ 3 i 5 i ﬁX hvi :KI:/:/\ ?B%%jids 2.3% ‘ iﬁ;ﬁj‘i equities 7.1%
3 months YTD 1 year 3 years 5 years | Since launch BEEE ! BEBE :
456 | 308 | 308 | -11.60 | 757 154.50 JPY bonds ss% | £ ‘) renenesates e
Eﬁ%ﬁds 121% f#%%f,é%/_a ARERS)
— W Sla rPacitic equmes
HAA B $RS Period Returns’ (%) i 8% {ex HK/Japan) 14.8%
01/01/23- 01/01/22- 01/01/21- 01/01/20- 01/01/19- Q E"Z\”"\‘Hﬁ?* " 8.5%
31/12/23 31/12/22 31/12/21 31/12/20 31/12/19 OREEn SAREER =2
3.08 -14.54 0.35 10.69 9.93 HEAETA - H BRI ARER 100 ©

5 KB &% Top 5 Holdings

% Securities #%EE Holdings (%)

& & E $Tracker Fund of Hong Kong 25
& 5145 B Tencent Holdings 15
fi] £ B2 B2 Alibaba Group Holding Ltd 1.4
JE & 7 X HSBC Holdings Plc 1.3
Amundi US Treasury 7-10Y ETF Dist 1.0

Percentage may not add up to 100 due to rounding.

g EKBEREKNW SAREISFNEESNTHELKRERS(FEBH)FRAFEMR - BEMUER REXARLPARRBELEBELIRE(EMBRAFRME -
Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.
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| 8 Z B Investment objective

Fund Manager: HSBC Investment Funds (Hong Kong) Limited
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BEF BEF EETBIA BReEBRRRE -

The Investment Portfolio aims to achieve long-term capital growth by investing in a diversified portfolio with a mixture of global equities and global
bonds and fixed income instruments through direct investment and/or other collective investment schemes that the Investment Portfolio may invest
in. The Investment Portfolio may normally invest around 55% to 85% of its net asset value in equities and equity-related investments, and the
remainder of its assets in global debt securities, bonds, money market instruments, cash instruments and cash.

| &K E §E R T Manager's review and comments
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H £ R I| Fund Performance

BN BIREZE Unit price as at 27/12/2023 HK$17.5200*
ELRAHE BRI B Unit price at inception  HK$5.000
B3 B HA Launch date 04/03/1992

Z KRB * Cumulative Performance* (%)

3EA |AFES 14 3 F 5% MY ES
3 months YTD 1 year 3 years 5 years | Since launch
5.16 4.78 4.78 -7.84 15.87 250.40
HIA E #RS Period Returns® (%)
01/01/23- 01/01/22- 01/01/21- 01/01/20- 01/01/19-
31/12/23 31/12/22 31/12/21 31/12/20 31/12/119
4.78 -14.43 2.79 9.25 15.08

5 KB % Top 5 Holdings

&% Securities #4AE Holdings (%)

Amundi Euro Govt Bond 7-10Y ETF Acc 4.6
&&= E & Tracker Fund of Hong Kong 3.4
B #1472 B Tencent Holdings 1.8
JE & X HSBC Holdings Plc 17
fi] £ B B2 Alibaba Group Holding Ltd 17

*

& A{B bid price

A ESEEREBELRTH SARAREFREENTHESREEZS(FE)ERAAREMR -

The last quarter of 2023 ended in a positive note, with majority of the asset classes
delivered impressive returns. The market anticipated that central banks would ease their
monetary policy in 2024, sparking a rally across equities and bonds. During the quarter,
growth stocks outperformed value stocks. Benchmark 10-year government bond yield fell
further with the expectations of early central banks cuts and more dovish anticipated path
for interest rate. The market priced in six cuts for the Federal Reserve (Fed) in 2024.

Global equities closed higher driven by the gains seen in Technology stocks as investor
enthusiasm over Artificial Intelligence continued to accelerate. On the fixed income front,
government bonds recovered some of their prior losses driven by the expectations for
potential rate cuts in 2024. Asian bonds contributed positively to the performance amidst
tightening credit spreads.

Disinflation in the West should continue into 2024, despite some areas of ‘stickier’ inflation,
while growth is slowing. Developed markets still face a possible but tricky path to smooth
disinflation, as economic headwinds are intensifying, facing a ‘problem of interest’. Eastern
economies face a more benign growth and inflation picture, with pockets of strength across
Latin America and Asia, despite China’s slower economic recovery. Growth in the US has
remained surprisingly strong, as economic activity and labour markets have proven resilient.
However, we anticipate a slowdown in 2024 as consumer savings dwindle and higher
interest rates impact the real economy. The Fed has abandoned its bias to hike and pivoted
towards rate cuts in 2024. We expect rate cuts from the second quarter of 2024. Growth in
Europe has already started to slow, and we expect recession to take hold this year. Sluggish
Eurozone economic data and softer-than-expected inflation prints limit the risk of further
European Central Bank policy tightening. Over the longer term, we believe there is a new
economic regime taking shape in Western markets, with 2% set to become an inflation floor,
rather than a ceiling. In addition, fiscal policy may play a more important role, leading to
higher inflation and interest rates. In the East, inflation is less of a concern, and areas of
supportive policy can help maintain growth. China’s economy continues to face a
challenging property market and weaker consumer confidence, but further monetary easing
is possible, with more fiscal support required to sustain a recovery. In Japan we expect a
gradual normalisation of the yield curve.

BEESMW (TS 1T%) Asset Allocation (market/sector)

Hth &% Other bonds 2.9% HpRE
h . 0
#85(5% GBP bonds 0.5% Other equities 0.0%
_— EEMEE
RIEIfEZ JPY bonds 1.8% North American equities ~ 15.7%
Bl 7Tf&% Euro bonds 8.5% AARRE
Japanese equities 9.7%

%% USD bonds 18.7% .

= s R
TARE(FHE/ BABRIN Hong Kong equities 8.2%
Asia Pacific equities BMAL 5=2
(ex HK/Japan) 22.1% European equities 13.5%
B RHEM
Cash & others -1.6% ERMBREA - LEEEMATRERER 100 ©

Percentage may not add up to 100 due to rounding.

BUER REXARHADROEELHBEERSE GEMBRAREH -

Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.

ELHEERESDNESERES R TRHE -

The HSBC Managed Balanced Fund is available under the HSBC Managed Funds Series.



EERRERES — L EEUCER)

KRB nl
Low risk 1 5

POERKRERE (BB ARAH
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The Investment Portfolio aims to preserve capital and provide daily liquidity together with an investment return that is comparable to normal money
market rate in the base currency of the Investment Portfolio. However, preservation of capital is not guaranteed. The Investment Portfolio invests in
short-term deposits and high quality money market instruments such as treasury bills, bills of exchange, commercial paper, certificates of deposit
or inter-bank deposits. The weighted average maturity and weighted average life of the investments of the Investment Portfolio will not exceed 60

days and 120 days respectively.

| &R E FE R T Manager's review and comments
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H £ RI| Fund Performance

BALEMKEZE Unit price as at 27/12/2023 HK$20.2466
AR EERELER Unit price at inception  HK$20.0374
FX 32 B HA Launch date 01/06/2011

BB X B* Cumulative Performance* (%)

3EA |AFES| 15 3 F 5 F KRILES
3 months YTD 1 year 3 years 5 years | Since launch
1.02 3.57 3.57 4.53 6.17 1.04
Hi M B 388 Period Returns® (%)
01/01/23- 01/01/22- 01/01/21- 01/01/20- 01/01/19-
31/12/23 31/12/22 31/12/21 31/12/20 31/12/119
3.57 0.93 0.00 0.46 1.11

5 X5 B &% Top 5 Holdings

3% Securities #4EE Holdings (%)

First Abu Dhabi Bank/HK TD 6.30% 02/01/2024 6.6
OCBC Bank Hong Kong TD 6.13% 02/01/2024 6.0
HSBC Hong Kong TD 6.34% 02/01/2024 57
Hong Kong T-Bills 0.00% 10/01/2024 5.6
Agence Centrl Des Orgnms CP 0.00% 31/01/2024 5.6

During the quarter, the US Federal Reserve (Fed) left interest rate unchanged.
As such, the Hong Kong Monetary Authority (HKMA) held the base rate
steady at 5.75%. There was no foreign exchange intervention by the HKMA
this month and the Aggregate Balance remained stable at around HKD45
billion. The Hong Kong Interbank Offered Rate (HIBOR) curve broadly lower
over the quarter. HIBOR 1-month was 13 bps lower at 5.27%, whereas HIBOR
3-month and 6-month moved lower by 12 bps to 5.15% and 20 bps to 5.19%
respectively. 3-month Exchange Fund Bills (EFB) yield moved lower to 4.42%
vs 4.73% last quarter, while 6-month EFB yield moved lower to 4.23% vs
4.73% last quarter.

The Fund Manager continued to use overnight deposits and short-term Hong
Kong Treasury Bills for liquidity management. Given HIBOR curve remained
broadly supported over the quarter, we have taken the advantage of the
inverted curve by extending into 1-month/2-month deposit/Certificate of
Deposit space whenever rates react to tightened funding. We also rolled some
maturities into the 4-month/5-month/6-month space in order to lock in term
premium given the expectation of peaking of US policy rate later in the year.
The fund ended the quarter with a weighted average maturity (WAM) of 50
days versus 50 days last quarter.

Going into the first quarter of 2024, we expect rates at the shorter-end should
stay volatile and driven by seasonal demand, meanwhile term rates should be
relatively stable and broadly track the US Dollar rates path. We would look to
selectively invest into 5-month/6-month if we are appropriately paid, at the
same time partly invest into shorter-end to take advantage of the inverted yield
curve. We expect our WAM to stay closer to the higher end of the 40-50
days target range.

BEDM (TS 1T%) Asset Allocation (market/sector)

& RHEAM Cash &others  0.3%

B,

Government bonds/bills 5.6%

BHARIES
Short-term corporate bond  7.7%

FE

o . o
Certificates of deposit 9.9% EER

Term deposits 57.1%
BERR
Commercial paper 19.4%

ERUHETA - L ERFATAE TSR 100

Percentage may not add up to 100 due to rounding.

i ESEEDERTH SARAEFREENTHESREEZS(BBE)ARAFARMY - BUER RBXARPALHEELRBETRB (M ERIFREM -

Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.



EEACKRERES — EBEN-A ER(ERT"
Schroder Balanced Investment Fund - HKD A Acc (HKD)"

hERRS ll
Medium risk  KAEY : EAES

EeRE mERREEBE(FB)ARAA
Fund Manager: Schroder Investment Management (Hong Kong) Limited

| 8 Z B Investment objective
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BEBERXIMEEES)(ERGE  LERETERAERNREAR -

The Investment Portfolio aims to achieve investment objective of capital growth in Hong Kong dollars through investment in quoted securities, and
fixed income securities, other asset classes and money market instruments and cash in any part of the world directly or through investment in
funds (including qualified exchange traded funds) ("Underlying Schemes’) investing in the foregoing investments.

| &K E §E R T Manager's review and comments
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H £ X Fund Performance

A dovish Federal Reserve (Fed) statement lifted global equities and
bonds. The Fund delivered positive returns but lagged the benchmark as
weak security selections in underlying strategies offset positive impact
from asset allocation.

Positioning for a soft-landing and peaked US rates expectation helped
generate positive asset allocation effects. Overweight in US and Japan
equities and underweight in Hong Kong/China equities added value.
Tactically long US duration and curve steepened were positive, as did
our allocations to European Investment Grade and US High Yield.
Diversifying position in gold worked well. However, underweight in
Japan duration was negative.

Weak security selections in underlying equity strategies were the
primary detractor given a narrowed market breadth. Hong Kong strategy
underperformed due to an overweight in Consumer sector. Europe and
Japan strategies underperformed due to weak selections in Financials
and Industrials names. Effect was cushioned by an outperformance of
an Asian equity strategy, driven by an overweight position in Taiwan IT
stocks.

BESMW (B 1T%) Asset Allocation (market/sector)

BAEREZE Unit price as at 27/12/2023 HK$63.4700*
HE A # R EAR{EH Unit price at inception  HK$16.2200 BeARLZE
Ej’ — E| Eq L h dat 16/08/1 994[\ &% Gold 1.1% Cash or cash equivalent 7.6%
~- 24 -aunch date HivfEsREHTA
R#RR' Cumulative Performance’ (%) e e o —
3EA | KNFES 145 3 F 54 KRILES S£EE% US bonds 9.4% gg&?ﬁ:‘: &Hong Kong 20.2%
3 months YTD 1 year 3 years 5 years | Since launch B ()
E bond: 5
412 3.69 369 | -858 | 2365 | 291.31 European bonds 00 .
ETISRE US equities 20.3%
ﬂm Eiﬁ§ Period Returns§ (°/o) Emerging market equities  0.2% -
TN (EHS, B ARBRIN) European equities 12.0%
01/01/23- 01/01/22- 01/01/21- 01/01/20- 01/01/19- Asia equities (ex HK/Japan)  8.1% -
31/12/23 31/12/22 31/12/21 31/12/20 31/12/19 —_— Japanese equities 8.5%
=8
- J bond: -2.8%
3.69 16.14 5.13 15.72 16.89 apanese bonds FATIATA - H E TR 100 «

5 X#FE &% Top 5 Holdings

% Securities #HE Holdings (%)

Treasury Bill null% 16/05/2024 5.6
B &74% B Tencent Holdings 17
& % 78 B8 & ¥ Taiwan Semiconductor Co Ltd 1.4
K #BAR B &£ B AIA Group Ltd 1.3
fi] 22 B4 B2 Alibaba Group Holding Ltd 1.3

Percentage may not add up to 100 due to rounding.

* B A{Bbid price

" REBBBEERE (GEM ARATEL - £2008 F12 B12 B [RERASRER
€ - BENIWRBEENC BRI RBEASREES — RRMEN- ABRI (BT -
As advised by HSBC Institutional Trust Services (Asia) Limited, the unit
holding at the “Schroder Balanced Investment Fund - B Unit” were
switched into “Schroder Balanced Investment Fund - HKD A Acc (HKD)” on
12 December 2008.

g EKBEOREKTW SARABFRNEAENTAEERREEREEB)BRAARM - EMER RBEXRBRIFARBHELSEBEETERSE (EMBRIFRME -
Note: Manager’s review and comments, top five holdings and asset allocation are provided by Schroder Investment Management (Hong Kong) Limited. Unit price, cumulative
performance and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.



ZHMRAABEES — AT HEZEBERHB(ER) T
Allianz Oriental Income - Class AT Acc (USD)"

mER
Higijl risk 5

HEeER  ZBHIRKKRESTRBRAF
Fund Manager: Allianz Global Investors Asia Pacific Limited

| R EB R Investment objective

AREMAEEREERBENTABRRREERGET S  WEBRRMERARENRERE -

The Investment Portfolio aims to achieve capital growth in the long term by investing the assets of the Investment Portfolio in equity and fixed

income markets of the Asia Pacific region.

| E£ IO FE R ¥ Manager's review and comments

TABETEETAESENNTE  AZEHSELERHEN AN
BLET - ERRBMNABREBUSENTEL - 0 £ RBEBERRRE
ARG EEEEHNEERTAMNEERIA  WHEA T M4
BWETSER T BHHMSEERLT - XTBSTNEFMS - PEK
MAEFNFE—TEE - BRRBTAGERBAE MR EE
PR RTFEADHERRE LR - BARTRM LA - #+ A
MTHRERET—AOBRIRE - BNRTEFTANET  REBRIR
B FRATTERA-TEANTS cBNBERERTAET —AOEA
ERMEBHTF  c AERBEEMEUNKRERINT ST - &
PRABERRENALSERE - RETSMIT - EXRBENEME
e o FERFERRKN - RREFRAEE - EIERFHME - PEME
HERSARZYRESTERE  BARBIFERKEPBELEME
= .

Asia-Pacific equities recorded moderate gains over the quarter, as most
markets advanced after a difficult October. Sentiment was boosted by
lower-than-expected inflation data in the US and Europe, as well as the US
Federal Reserve's (Fed) more dovish stance, with US policymakers
indicating that rates had peaked and forecasting 75 bps of rate cuts in
2024. A weaker tone to the US Dollar was also helpful. Chinese equities
retreated further in the fourth quarter, although a late rally helped after
Beijing promised to boost domestic demand and ensure a speedy
economic recovery. Japanese equities advanced modestly, as shares fell
over October but bounced back strongly in November. Australian stocks
rallied over the quarter, as shares recovered strongly to end the year close
to a 20-month high. The Reserve Bank of Australia (RBA) also
unexpectedly hiked rates by 25 bps in November. The tech-heavy markets
of Taiwan and South Korea also posted robust gains, with Chipmakers
boosted by the growing interest in Artificial Intelligence. The Association of
Southeast Asian Nations (ASEAN) markets rose slightly but lagged the
broader region. The Philippines advanced the most, followed by Malaysia,
Indonesia and Singapore. China’s disappointing recovery continued to
weigh on Thailand as it relies heavily on the Chinese economy and
tourists.

H £ RI| Fund Performance BESMW(TH 1T%) Asset Allocation (market/sector)
BN BIXEZE Unit price as at 27/12/2023 HK$1,735.0352*
E2NHEEHRKHERERE Unit price at inception  HK$432.950* RBE S Liquidity 19% SEMIBE Australia equities 4.7%
A 32 B 83 Launch date 02/08/2005" Hh Others 1.7%
Z#EKRJ* Cumulative Performance* (%) SRR e equies 17% R EIBRE Chinese equities 8.6%
3MEA |AFEES 14 3 F 5% MY ES BERE . N
3 months| YTD 1 year | 3years | byears |Since launch ;;;g;q“mes 19.6% Eﬁgﬁéng equities 37%
9.09 12.80 12.80 -2.75 98.71 300.75 South Korea equities 8.7%
R AARE
m m EI iﬁ§ ; India equities 1.9% Japanese equities 37.9%
£ Period Returns® (%)
- HPIRE
01/01/23- | 01/01/22- | 01/01/21- | 01/01/20- | 01/01/19- AENES s 6% Macau equitios 35%
31/12/23 31/12/22 31/12/21 31/12/20 31/12/19
HAPHATA - HEEMAEREH 100 -
12.80 -21.71 10.13 44.71 41.20 Percentage may not add upgto 13% due to rounding.

5 X5 B % Top 5 Holdings

&% Securities 482 Holdings (%)

Mainfreight Ltd (NZ) 6.1
Koh Young Technology Inc (KR) 5.6
Alchip Technologies Ltd (TW) 5.4
Lasertec Corp (JP) 4.3
Galaxy Entertainment Group (MO) 3.5

* RPESZEIRUETEHE - The price of the underlying fund is valuated in USD.

T 5t212005 F8A2ABAERRAIALES — TERMG  EELEHA% - R2005F 128120 WERRAIAEES — AHZHERKRMBIEK - 2 August 2005 was the
date when the Plan invested into ‘Dresdner RCM Oriental Income Fund - Retail Shares’, which was subsequently replaced by ‘Allianz GIS RCM Oriental
Income Fund - Class A Accumulating Shares’ on 12 December 2005 after a fund reorganisation programme.

H2008F10A3HE ' [ERRAALES — ABERRBIEKABAIBEBRAARESE — ATEREHRMAB(XT)] - The fund name of “Allianz GIS RCM Oriental
Income Fund - Class A Accumulating Shares” has been changed to “Allianz RCM Oriental Income - Class AT Acc (USD)” with effect from 3 October 2008.
H20125FE 7178 [ZERRAALRES — ATEZERM (X)X XZBEA[Allianz RCM Oriental Income - Class AT Acc (USD)]l 3 & [Allianz Oriental Income
- Class AT Acc (USD)] ; T X & #35 T £ - The English fund name of “Allianz RCM Oriental Income - Class AT Acc (USD)” has been changed to “Allianz
Oriental Income - Class AT Acc (USD)” with effect from 17 July 2012; while the Chinese fund name remains unchanged.

1 2015F6A1H#E > ERRHEEETEEBH IR AT ERCM Asia Pacific LimitedEAH# B —RAT > YBAIXBRRBRETAFRATIBESE - B FE - [E8
RAABES — ATERHERB (EX)INTXBBEEXBIZBRAIARES — ATEZHERM(ZED)IRIEEZZHBEES NP X EABEXAIZHERBRBREES] ;T
KX EBEHBTE - With effect from 1 June 2015, Allianz Global Investors Hong Kong Limited and RCM Asia Pacific Limited have been amalgamated and
continued as one company named “Allianz Global Investors Asia Pacific Limited”. Meanwhile, the Chinese fund name of “Allianz Oriental Income — Class AT
Acc (USD)” has been changed from “ERRAABESE — ATHEHERMG(ET)" to "RERAABESE — AT FRHEMRD (X 7T) " and the Chinese fund name of
“Allianz Global Investors Fund” has been changed from “ZEE 2RI EEE" to "ZHIRIRIREE £"; while the English fund name remains unchanged.

A E2EEOEETR bARAEFREESTHZMBERBRETAFRIAREMR - BAER REXRRLRPNDRHELERECTRE (M BRIAEHR -

Note: Manager's review and comments, top five holdings and asset allocation are provided by Allianz Global Investors Asia Pacific Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.

ZHRERAALES IR LB IR EE S TIRH ° The Allianz Oriental Income is available under the Allianz Global Investors Fund.
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* RBBEEED AL TR FEE (1] ARENERRTRMT
BB (5] REEMERRTR - ERAHEENBRESHNEE
BEMMERBMSTENEENEZMATERD - tEBREER
MIEEESRERRMRERKT - FEE - HMIWEE RELRE
EeRE—(ERBRE - ESHEMNMEARNKREERZESAEHER
KERBW  BREARZESNEEEENERRERR I - I
BRI EARONAENRBEGZERE - MREBBRERESHTSE
AR FERR EE N BERIERME - < FHFTE A B LR @ g AT g2 A
HREETR - Bt - —Ege REFIREERENZESFTE
R ERR R g A E b R B T FE o
AT REEERKRIEE S EN—AE -
1= KRR - AREBETFEEEMEEBRAIRNEINEE (BT
BEIRFE) o E—EREBRA - R EEMMEERE -
2= REFERR — AREBEFGEERGIEBEIARIESNEE

(BETEERE) - E—BRERMEA  BHeFEEERENEER
# o
3=FERK - TREBBPEEHRERSIBRAAISNEE (B
TEEARTE) - E—BRRERBA  BHREEREMNEBED -
4=FEEFEAKR - TREBETEEPIREBIRILINE
EoA—BRERERN  BHesTSREENEBERE -
5=mAEk - ERERETEEAREBRIRBINEE - £—K
RIEER - EHReASRENEBRD -

® FEBAEIIREEZ 2023 F3 A 31 BMEURE -

[EL% 4 E i HSBC Group Management Services Limited 124 -

FHRBRBERSE  —REEFERRD K - EIRAERENR

MAEEL EMBA - R R AMBEEETEHRIEERB RS -

FiFREARBABERTERRARERR « (R EIRE il

[RR AR EE L AR E R -

EBLBELEITAMR AR - HSBC Group Management Services

Limited RAEMELSEX EH TS5t LM ATEERERIERIRE EZ

IEE G EaEEEES =0

¥ AR RESB N B TR  BERBELEEZEATHER -

AL DEESRITAERAR T
Issued by The Hongkong and Shanghai Banking Corporation Limited

Remarks

Cumulative performance is calculated based on the unit price of the
last valuation day at the end of the quarter.

Period returns are calculated based on the unit price of the last
valuation day of each year.

Cumulative performance and period return are calculated in the fund
currency on the basis of NAV-to-NAV (net asset value).

* The risk rating is defined using a 5-point risk scale with risk rating
“1" representing the lowest risk and risk rating “5” representing
the highest risk. The risk rating is derived based on a combination
of quantitative and qualitative risk factors including price volatility,
asset allocation and liquidity. It is only reflecting the risk level of the
Designated Fund's investment return. Please note that risk rating has
not been provided for the HSBC Guaranteed Fund. This is because
the actual return to an individual investor is dependent on the actual
investment return of the underlying assets of the Fund, and whether
the guarantee conditions as prescribed in the Trust Deed of the
scheme, is fulfilled, which is based on the individual investor's own
circumstance. As such, the actual risk to which an individual investor
is exposed can be very different for different individuals. Therefore, it
is not possible to provide a risk rating that reflects the actual risk of
this Fund to an individual investor.

The following provides a general description of the risk rating
categorisation.

1 = Low Risk — Minimal chance of losing a significant portion of
your capital over the term of the investment (although this is not
guaranteed). Expected to demonstrate minimal price fluctuations over
short periods of time.

2 = Low to Medium Risk — Low chance of losing a significant portion
of your capital over the term of the investment (although this is not
guaranteed). Expected to demonstrate moderately low level of price
fluctuations over short periods of time.

3 = Medium Risk — Moderate chance of losing a significant portion
of your capital over the term of the investment (although this is
not guaranteed). Expected to demonstrate moderate level of price
fluctuations over short periods of time.

4 = Medium to High Risk — Moderately high chance of losing a
significant portion of your capital over the term of the investment.
Expected to demonstrate moderately high level of price fluctuations
over short periods of time.

5 = High Risk — High chance of losing a significant portion of your
capital over the term of the investment. Expected to demonstrate high
level of price fluctuations over short periods of time.

®  The above risk ratings are based on data up to 31 March 2023.
The risk ratings are provided by HSBC Group Management Services
Limited.

The above risk ratings are provided for reference only, normally reviewed
at least annually and may be subject to change from time to time without
any notice. The risk ratings or any changes will be made available in the
Investment Performance Report. The risk ratings information provided
above should not be regarded as investment advice. You should not
solely rely on the above risk ratings when making any investment
choices.

The Hongkong and Shanghai Banking Corporation Limited, HSBC Group
Management Services Limited and any member of the HSBC Group are
not responsible for any loss occasioned as a result of relying on such
information as investment advice.

If you are in doubt about the meaning or effect of the contents of the
above information, you should seek independent professional advice.

MS04 (HSBCPPP) v04/0224 (0224) H



